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Cross-Border E-Commerce, Government Attention, and New Quality

Productive Forces of Enterprises
—A Quasi-Natural Experiment of the Establishment of Comprehensive
Pilot Zones for CBEC
GUO Fei', GUO Huimin’
(1. Zhongnan University of Economics and Law, Wuhan 430073
2. Beijing University of Technology, Beijing 100124 )

Abstract: High-standard opening up fosters a favorable international environment for the development of new
quality productive forces, which is also one of the nine key tasks for central economic work in 2025. As a key lever
for stabilizing foreign trade, cross-border e-commerce ( CBEC) plays an active role in expanding high-standard
opening up. Addressing the pressing need to understand how digital trade and policy interventions contribute to
economic transformation in the context of global trade challenges, this paper investigates the impact of establishing
comprehensive pilot zones for CBEC on the development of new quality productive forces in China, aiming to
uncover causal effects.

Based on a comprehensive dataset of Chinese A-share listed enterprises and city-level government work reports
from 2011 to 2022, this paper employs a multi-period difference-in-differences model using the comprehensive pilot
zones for the CBEC policy. The findings reveal that the policy enhances new quality productive forces of enterprises
within the pilot zones. This conclusion remains valid after parallel trend tests and robustness checks. After
conducting mechanism tests from the dual dimensions of technological advancement and governance improvement,
the results show that the policy operates by promoting digital transformation and improving corporate governance.
Heterogeneity analysis confirms that this positive effect is particularly pronounced in high-tech industries and private
enterprises. Based on a word frequency analysis of annual work reports of local governments, the findings further
indicate that government attention to logistics, innovation, digitalization, financing, and talent strengthens the
positive effect of the CBEC pilot policy on new quality productive forces of enterprises.

In conclusion, CBEC is pivotal for fostering new quality productive forces of enterprises. This paper underscores
this relationship and enriches related research from a micro perspective. Moreover, this paper highlights the
importance of government attention and extends research on its economic consequences. By providing empirical
evidence on the determinants of new quality productive forces of enterprises, it also offers important policy
implications for further developing CBEC and improving the mechanisms of high-standard opening up. Future
policies should focus on the expansion of CBEC pilot zones, the allocation of government attention to logistics,
innovation, digitalization, financing, and talent, and the formulation of differentiated strategies tailored to
enterprise- and industry-specific needs.

Keywords: cross-border e-commerce; new quality productive forces of enterprises; government attention;

high-standard opening up; digitalization
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