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U iR AR i N TR B (Rob, ) FAMEH 4. 148 6, brifEi2E R 3. 441 8, Fc KIH A 11. 958 8, F/ME R 0. 000 0,
J W 45 L T8 e R AR Ry AR B 1 A AE I e 22 B0 B i i S o . e o, JH s o 25 1 ) 40 A
FHEBIFEE—E 25

x2 TERBRUSRITER

Gin=s HAE HE PrifE2E /ME iCON]
DTy, 67 335 1.998 4 2.3193 0.000 0 11.889 1
Rob,, 67 335 4.148 6 3.441 8 0.000 0 11.958 8
GDP,, 67 335 9.5356 1.040 2 7.670 7 10.949 0
GDP,, 67 335 9.535 6 1.040 2 7.670 7 10.949 0
Int,, 67 335 0.586 9 0.254 9 0.0239 0. 966 4
Int,, 67 335 0.586 9 0.254 9 0.0239 0. 966 4
PR, 67 335 6.750 5 2.1415 0.000 0 9.540 0
PR, 67 335 6.750 5 2.1415 0.000 0 9.540 0
Disteap;; 67 335 7.964 1 1.562 3 1.945 9 9.896 2
Colony; 67 335 0.088 2 0.283 6 0 1
Contig,; 67 335 0.102 0 0.302 7 0 1
Comlang; 67 335 0.128 4 0.334 6 0 1

O ASCHRFEREAS G LU 5 BIAREE BORAIE SR | AT, GRANFITE D28 R i ELPE gk A e T B o
TEE P2 MM VEBESE VP JE i JF 2 Bk IR A S T ) A EDRE SR DY PR B AR 2 PRI oK B (DA S RORA | H A
(EZ I E 0 € EANYA L7 A T 30 AN - S EN 70 A TR TR NS R (IR B QIR VAR e 19 TN N B TN IS N |6 e N
RRER BRI MRE W YORRITRAR B g e WK SR Bt R REH I Bad 2t SE | 52K s e N B R
[2INZE
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5. SRV SRR

HER N TR RE 58T 5 o) Z M IR & KR AR SCUL R BREUT 3 5 M 28 h i) 22 5 O REA, L
HLA N 22 3t A i N T REZKF (LA ICT 7= bl Y DU B 4007 50 0 Al WO PR, o B 5 5 5 O 5 5
FIT MRS, IR 1 R 45 1 5 B0 AR O S KRBT 9808 =Rl 26, — 2 HR 5 55 X
SRR S, AP SR PR SR, R AN TR RE SR R 5 KR AL T A RS
B B2 P R R 5 AR AE . O B R BEA b A B T2 ) I B AL, A T B AR 3R Bl
Sy VS IE [ EFE . R 505 SRR R K, A58 I3 oy 22 BE SRR IR KN TR RE K K P
oA BB S5 AR R T | B B S P O R AR AR, HARIE XA S S O & ThRE i
WX AL 5 B AE B 52 5 5k, AP A BE D AN PR S M . == N T BE e 20l 5K, (4 AR P Mo | L P 4%
I EFN TR BEFNECT 52 5 K e K- B b T AR ARAL , 32 BR T JEAli 2% 16 A 2, M LA A7 200 R
55 5 th I B 42

,_
~
d

i,
13 1
12 Bk %E'.a‘%lfl/,//
o o ® -
§ 1 o L o HA
E§ 10 s .ﬁ/,/-’?z
£ ot A, & -7 W S
5 Ji2 g OHLIMLFI ®
ST /,/". . ISR
| vy R
e
6 1 1 1 1 1 1 1 1
4.5 5.5 6.5 7.5 8.5 9.5 10.5 11.5 12.5
N T2 Re o £

B1 AIEESHFASBUEL
BRI AR TFR Bl % UNCTAD ofi e 345 51

T SEUESPR S b
(—)EHEEA

3 ety T AT REX R S5 R R A B UE [ UA 25 2R B (1) S AU il 2 ) 1] 4 2R, e
N REXT R 52 55 Wi (4 101 9 2 800 0. 188 7 it 1 1% /K F N R Geit B A5, 7E 51 (1) SE4
b BEB SN AAEGy B ARGE [ R - ARGE I E ROV AT R, 5 (2) B, N RERY [l AR Rk
0.012 9,181t 1 1%/KF T B GLit B YR, i A TR BEX 807 51 5 BA IR ), X — 45 R Bk
TRSCEBUARRAE S, BN TR BRI & /K 1 UG 14 [ 5 ] RS B R 55 5 B (R (I 3, e % g
Jri e 04 FE S0 LLARAS AR B S0 SR B RE . 12 A BRI T REIE H a8 IR IR AR B IR &R IF
S AT R G A EEE > TSR 5 05 4 SR 7 T R 2R RV AR 5 TR, N TR REIEAE 51 & %L
TV E AR SFTOREM A E IR, HES) 5 50 8 A N BRI 1 B RE % . N, AR SCRIBE SR
i H1 432 15k,
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*3 HEAERDAPER

AP bk (1) (2)
Rob,, 0.188 7" 0.012 9%
(0.002 5) (0.001 7)
GDP, 0.015 0 0.994 4***
(0.0127) (0.028 1)
GDP, 0.238 9™ 0. 646 4™
(0.0127) (0.030 0)
Int;, 0.631 2™ 0.712 9%
(0.051 4) (0.028 6)
Int,, -0.307 3% 0.111 5™
(0.051 4) (0.0323)
PR, 0.355 8™ -0.087 0
(0.004 0) (0.009 5)
PR, 0.023 4™ 0.017 8"
(0.004 5) (0.010 2)
Distcap;; -0.141 17" -0.001 0
(0.006 2) (0.003 2)
Colony; -0.017 6 -0.0127
(0.033 7) (0.014 7)
Contig;; 0.827 7" -0.004 8
(0.0337) (0.014 7)
Comlang; 0.524 2 0.001 5
(0.027 0) (0.014 5)
Gz -2.981 9™ -13.708 2™
(0.133 0) (0.392 4)
A0 [ RE BONE A i
B ] i 7 RORE R i
ZRH ] [# 5 23O Rt i
B[R] — 7R T ] T T A il
Rr? 0.284 2 0.943 9
FEA R 67 335 67 335

Wt U I IRTE 10% 5% 1% KT B3 355 W e @b e,

JREER,
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(Z) MEMSES

R G ikt 7 ARk PR S B0 N
A PRI, A SR F T AR ik iff 47 AR
PRSI, 5% wSE IS (2023) P B 0k
AL Tl AL as N B (5 A
T HLER N 2 22 T HAS R (1V,)
ia T RAR G g AT N A MRS BT i [l I 235
RN 4 ik, MBI(2) iTLAE H, N T8
REXTEL 7 52 55 I A 1A AR SR T, [l e
FHCH 0.074 1,78 1% WK T 5 2
EMER R, Kleibergen-Paap rk LM 8tit &
ERAS T RIS R 9 R B, Kleibergen-
Paap rk Wald F ZEiHEMIE & T 55 T HAS
TR AA, 2 W T AR BT AR U ]
RS T AR i [n) () 5 B0 1 A vk
FERE S, BLAh, B iR AF ot 4518 1 fgt
P, AR SCSHRRAR S (2024) 2 RFSE, R
ST H AR R T HAR A S vt
175 R A% RS, R Z5 a3k 4 fir
7, IH R EA B E,

(=) @R

1. 48 B A o8 A ik B A% 00 i T AR it
I BEFE AR

e, B i R A e SR
H A SCORI B0 77 i B2 0 T
BB T L, SR, B0 IR 55 52 o th 2
BF o W E BRI R ST, A
HRTFATFEES KR4 ZI(O0ECD) i
SR G ZL(WTO ) FilE Prbt i 3t 4 41 41
(IMF) B G & A 04 B 52 5 D RE 00
RIS JEB0T IR 55 AH ATl 11 25 355 IR 55
o WA E R AR bR . R IR T WTO-
OECD HRATF A& (10001 52 5 I 55 ( BaTIS ) 41
PapE, 5 G5 BRI bl ReAs
Fabria , N T8 AR mHE REGEAR R AR
A5 L ERME R 25 A R ATt
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R4 HNEMSTEAER

T HAR R
s 72 T HA R
(1) (2)
v, 0.009 8" 0.052 1™
(0.000 2) (0.012 3)
Rob,, 0.074 1
(0.0125)
figie -8.566 3™ ~13.044 4™ -7.184 1%
(0.790 3) (0.3945) (0. 457 6)
i AR ik i i i
A3 ] 7 RN il il i
B [ 5 000 il il i
AR 38 ] o 4 il il i
B - AR 1 AU Pl ) il
Kleibergen-Paap rk LM 7 216. 664 5 4911.704 6
Kleibergen-Paap Wald rk F 6 782. 436 0 6027.3157
R 0.867 7 0.943 8 0.160 3
AR 67 335 67 335 67 335

FOR B iRz it AERRME DS rf A SCRIHTLAR N 2228 1 B8N TR K AR B SOE TRL
RS R AU AR ST A =AU b, 70 R ALEE AT (Stock,, ) BT 7 S ASRAT B T ALAS N B
B (Den, ) NTEGEHHE LA (Pat,) . BHERIET IFR Bds P 565 1 = BR o7 T4 2U804% P2 (ILOSTAT) |
SRR AL (WIPO) T L AR 12 . FErp B0 7 il 52 5 MHOGAT A B9 Tk L8 A8 38 3R i AT
C Vw1l

Den, = 0.9S¢0,,_, + Inc, (2)
User,

Horf Den,, e o B 1 AR A S MRAT B TV HLER N E . Sto,,, 327 i [ =1 AR BB A 5 A oG
Pl LA AAT AR Inc, 7R i [ ¢ RO A G AR AT AL LA N, User, B8 i [/ ¢ SRR 515
FRATW MM KL, 325 51 (1)—51(3) 4R s A2 0 R A2 6 B0 (] U0 28 5 AR (R 5 AN 15 Y o [o]
IR BA R RTR e,

®5 REEVBEEALER LEREBBRTERROHERETE

) Bz O R A
Ar B R
(D) (2) (3)
Rob;, 0.014 1°**
(0.001 2)
Stock;, 0.021 5™

(0.002 5)
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R=5(4)
B O AR A i
(1) (2) (3)
Den;; 0.064 0™
(0.015 8)
Pat;, 0.051 3
(0.005 6)
R -11.302 0™ -14.637 1™ -14.812 8™ -14.812 8™
(0.354 0) (0.382°8) (0.3787) (0.378 7)
P AL Eil kil £t il
A T S AR il il il il
e ] 3] 54 7 il il £t il
iR T 3 A il il il il
] — 75 T I Eitil Etil gt gl
R 0.967 3 0.944 4 0.944 4 0.944 5
FEA R 67 335 67 335 67 335 67 335

2. AR LY

A S HIH (Ahn & Shin, 2011) " 755 2R H15 H—BURREAR L A SRS | LR AIRRE A 1 5 0 152 2%
R U i SR RIS AE I T B, B IB R SE B 5 B I SR 51 0 e W AL IBUR A 2018 4R R
BB REXS EF 5 5 A g v by AR SCIR 2018 4F K LUR RREAZEAT M T, 3R 6 510 (1) %5
R, N TR RERY A RECEACRIFAS  JlE A SCES I AR . oKk, 5 T Xl R 5 X sl B2 ) e &R ]
AT IR AN, A SCHIBR 2 5 G2 S 5 N TR REZ I P 1 [ SRR A | A0 (i 55 2 28 5 P9k
PEEARPE) (CPTPP) ((SEEMN =PI (USMCA) (B @Btk R Mg ) (DEPA) K Bk A TH fiE
IREERZR) (GPAL) , 3 6 511(2) —51(5) 2R F W], AN TR GEAY 715 FR H0 S BEE 1015 ) 25 SR A — B, 303k

TARSCEB TR AR

6 REBHRIEEIHER O AEELR
At (1) (2) (3) (4) (5)
Rob,, 0.011 5 0.015 1 0.013 8 0.014 1 0.010 3
(0.0018) (0.005 1) (0.004 3) (0.001 8) (0.002 8)
RO -16.228 1™ -11.505 8 ™ —15.046 9™ —14.947 6™ -13.851 1™
(0.4320) (0.3952) (0.395 8) (0.396 0) (0.446 6)
i A ] ] ] ] I
AE53 1] 28 RO il il il i i
B [0 5 0% il i il il il
AR I8 5 il il il i i
] - 7 3 D i 5 il il il il il
R 0.946 3 0.945 8 0.940 5 0.942 1 0.918 3
AR 58 357 50 460 61 440 61 440 43 740

80 (1) 31 (5) 73 EEERE AR E] SIBR CPTPP AR SBR USMCA #£4% 5Bk DEPA FEZAR JiIBR GPAL #EAR
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3. il S A

B IE RN TR REX R 54 2 BRI n] REAF AL A A8 0, A SO — 2SI AN TR AL SR 2 2 5 WIS
TPEAT MRS, 2 7 S5 RRW AE A e M, AT RERY MR R A I, B T 1%/K-F RS
TR VERE I, 2R WO 7 54 2 B 1E 1) R MR 7 I (6] AR B2 b BAT FR SR A AE JRe

®7 REMLEEIEALER OLEEHERE

Ap i (1) (2) (3) (4)
1.2. Rob, 0.010 8 ™
(0.001 8)
L3. Rob,, 0.010 3
(0.001 9)
L4. Rob,, 0.011 7%
(0.002 1)
L5. Rob,, 0.009 4™
(0.002 3)
g il -12.556 1™ -11.473 2™ -10.016 6™ -9.1523""
(0.439 1) (0.479 5) (0.5120) (0.5555)
P ] ) ] ]
445 T 5 AU il il il ]
e 3 il £t ] ]
R T ] A il £t Fasitil il
B[] — 2 T ] o A il £t il il
ra 0.951 0 0.954 5 0.958 3 0.962 2
AR 58 357 53 868 49 379 44 890
VAYS i 2]

(—) R

RIS IME(2022) P BFSE, AR (3) R0 A T8 AR 75 3 3 B0 A A 3R sl R0, B Bk o i

ACSE  HE ST S o Y ik . BARBORIBE T
Machanism, =1, +1,Rob, +X, 9 +Xv +X\,v +¢, +u, +0, +o, +&, (3)

Horb  Machanism,, 7R HLHH AL & AV 0E SR8 (1) MR,

1 B AN A SRS O L]

ST ), N TR BEAE IR G A 4 4 R 438 TR, T8 aed v B R O 17 45 4 55 A, A A T BEAR
BB 5 3, BB 57 s R THECTHE BCRE I SR FEALRE T, BE I S 7 5 5 B 5K D ki — ML
ARSI 32 3 v A A 1 97 AR I N BB T 43 L (HE) 58 1 5 A B R AN R NE(RT) 7 A
R NA WSRO (RS =, B AR 5 L HE i 50F A A IIERCRE ), REAS S — [ & A5 2L
BIRRTRE LB R RE ST Sk 4y (R BL ST Sl H 2 2R MR OO S RE BT T 3 28—, LA RT B 7
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NAWIFEALRE ST, BERE SR N AR RN B B S PR 55 = R BE J1 . 3R 8 ety T8+ A A 3R 3h 8k
REALHIRL IS 255 G52 o, N TR BN Bl R A B 28 o0 0E, SN TR e fe it 17407 A4 i
BCRE S SHEALRE ). R, WHFEIRRE H2 53 LABRIE

F8 HFAAWHNHALE AL R 2. B HE R BE O AR AL

A5 fk (1 (2) PRS- HT R L, N TR REE N B IE
Rob,, 0.000 7" 0.005 9*** AN RRAE 38 B AR 38 2 i A B A
(0.000 2) (0.001 4) DB (A O BT, SE BRI AR IR 3l {7 B A
HHOT 0.208 2" 7.276 47 RO RO S, A5 A5 A 35 2 BE ) 5
(0.058 4) (0.307 5) T EIR IR, T 30 507 57 5 R4
il Ak Tl e 5K AIEUEX —HLH], A SCHE LT S 3
R Pl Pl I AN (O A Y N s VAR A VB RN
5] [ S 4l il E: u@jé{ﬁif%giz( CPE) %n’i}?%ﬁzﬂjgﬁ
AR F bl 3% 3 (9 606 ( TOS ) ik 97 93 e
AR e e 1 LB RIE W S U6 Ty (TTC) B it
" 0 0874 S A T AR 95 0 AR

A 7% o7 (LSC) B M it FLAT 5246 1 8242 19
T 40 (1) FF(2) o il B8 43 3 4 HE 0 RT (FCC) M54 3 7] 1 107 B F1, ok 4% 1 4 45

PREYBRIAE T, CPE 5 TOS R Wi SCHR 1Y Y F sl A e B AR IR I 249 I 250t e 6% 1A I KR 7 (B 7 6 e ol O
FE AP TRCR s TTC FARR 7 UL BE 435 i 18] 45 6 nl LA R JEE S W R 25 LSC 5 FOC Ay {1 i 4
TEZT7 ME T B SS BE 1 S e A3 5y 260 T IR LB IR A 256 DIIR B 0. B R LT b SR ERA T Wi 53K
FREC(LPT) Bl . 2 9 ity 1 e BEW BEOU AL RN HLHAS 38 ) [T D 4558 . N TR BEAY [T U5 28 8y 350
IE BN T RERG 5 1 B0 L0 Bk i i A A Sl (5 S A PRI RE T, Rt , BF SR H3 A4 USRI

R9 HFEHEBAAEEERER

At (1) (2) (3) (4) (5)
Rob;, 0.105 4™ 0.123 27 0.113 5™ 0.111 9™ 0.110 17
(0.006 3) (0.007 5) (0.006 9) (0.005 7) (0.006 6)
W 11.413 2™ -34.356 27 -11.271 5™ -3.729 2™ -5.801 6™
(1.3899) (1.670 4) (1.599 5) (1.306 0) (1.476 3)
P AL Eil £l Eil Eil Eeil
A T AN il gl bl Etil bl
B[ [ 5 AR Eitil gl bl Eitil il
i T 3 il il il il )
o ) — 2R ] R A il il il il il
R 0. 889 4 0.810 2 0.870 2 0.903 7 0.8155
HeA & 67 335 67 335 67 335 67 335 67 335

5 (1) —31(5) MR B 400k CPE \TOS TTC \LSC Fl FCC,

16



Research on Economics and Management( No. 7, 2025) ‘ 25 5 AFST (2025 AR5 7 1)

(D) AT EENHFAS NG

PR s HTAE N TR AR Ak A v R A AS B AR AR AR R SR B2 L BT W 5 T8 AT oA AR K
B, AT ZE TET X 8 ot B 2 B A T R B PR AL RE 7, AR g N TR BB X AR TR ) 06 R W AL R ) AR S
ST 5 (2024) BV BT A @SR T

Break,, =B, +B,Rob, X Shock, + B,Rob, + B;Shock, +X',y +X6 +X,p+ ¢, +u; +0, +0, +5, (4)

Hor, Break,, FRNBTF Ao RFZG AW, WEREE  5REE j 78 « PIAEBF R 5 K&, e
e+ 1 Wb T IKAE R 1, BN 0, Shock,, FosFMs iy, 73 0 8 F b 2% B KU F5 80 ( GPR) M & TR BURA
Wi A8 5 ( GEPU ) i i, B R U5 T 2 B BUR AN s MEFE 2L (EPU) Bl 1

10 ety TN TR REX B 51 5 X RITBUE Al 421 . 910 (1) 2R o, N TR B mlH RECH
-0.000 7, Hii st T 19KV T B Ge it i 2 vk 5, RN TR RN T XGA %0 5 5 X R W R, 5]
(2) Fn81(3) g I AT N T8 e 5 M BUE XU 1928 30 T8 Re 5 4 Ur BUR AN & PE R s B3, 25
R, A2 1015 R 55 5 -0. 078 4 5-0.005 8, Hifad T 19%/KF F () B Z1ER K, 200 T8 fiext
B 51 by O R WL A IR TGS 3 e By 3G R HG 5

R10 ATEEMNBEFASXRAMRZMA LR

AP bk (1) (2) (3)
Rob, -0.000 7" -0.029 2™ -0.098 1™
(0.000 4) (0.000 9) (0.004 7)
Rob; XGPR,, -0.078 4™
(0.002 6)
Rob,XGEPU,, -0.005 8™
(0.000 9)
CPR; 0.051 9
(0.013 8)
GEPU, 0.174 1™
(0.005 8)
g el 0.1411° -0.903 3" -1.558 6™
(0.079 6) (0.160 3) (0.162 8)
il A il il il
Ay ] 7 RN i i i
e ] 3 AU il il Pl
AR 3H [ [ 2 AU ] ) ]
B | - AR ] ] 22 RN i i i
R 0.074 8 0.774 3 0.914 4
FEA 67 335 41 205 20 100
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BB HTEE th N TR RBAEECT T ) R WAL (IR B2 5 5 R AR vh R 26 DG 0 SCHEAE . e g
N T REXTECT 58 5 QR A B SE A, AR SCHE TR W7 24 0C R B 6l 1 i — DAy PR iy M s it 25 6
B i SRR CFERAENR, BAEZIEHIRIKE TIZR 5 KR, Wi UK E 285 (Refill) 1 1,504 0,
R S5REE TR FRAEWR, BIEZ G IZR 5 KA RS BEE § 18525 HoA FE K88 7R
Dy RF M SCHRAE T R R FEH (Transfer) NN AZEA 1,85 R 0, A SO FRAR B 53 1AL (1)
(R A T A o | AT DA 5

F 1 T AN TR TR 5 o R ERSEM REZ5 R 855 Won, N T8RRI m1E R £ 00
0.000 9 5 0.001 2, Hifiid T F 10%KF F G R B AR, RN TEREXN THFR S XREMEA
PEHEAET . BRI AU B T4 TH A 51 %) 58 R B BB E1E X RAMELIMB E 1 &
IR R e (R e

11 AIEENEFASXFZELRZMHEEAER

Ar (D) (2)
Rob,, 0.0009" 0.001 2™
(0.000 5) (0.000 3)
W 0.006 7 0. 024 4
(0.091 2) (0.064 6)
Pl AE B P il P il
AR A S SR k] i
[ 2 B i i
R ] 6 S il il
e [~ A S K il il
R? 0.072 7 0.049 5
FEA 67 335 67 335

T F0 (1) FF (2) B RS 1t 53 Refill R Transfer,

L WFsEaiE S BOR X

(—) ARG

N TR BRIEEREE A A Sy R R | H IR LB R & 5 U R RE 7, R R 07 B2 5 5 KT sl g 114 G gt
Jitt, ARSCEET 2005—2019 4F 67 4~ E Z A HAREE , SRS BT T N TR RE XS B B B (14 5% i S AR AL
il WA, N TR ReXT BT R 2 A (R 3R A, 3X 2 8245 25 T HAE 5 B F b 5807 R 5 b 4 4 1
PO, 767 5802, N TR BRI AR R SRR s HAETR R A5 s TR 5
T G R W 1 R AR R R AR AU R S AR, N TR RE M BT & AR R SR AW, s 21
Gy WNE RIS 10 GeBK 5l . N T REE BT AN A BRSO , 028 T 55 81 3 i 6k N e AR S5 # 11
oK, BBl LA B R A% O B A A IR R s i, BRI R A 5807 A A 1E Bl g ) S8 A A 1)
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FEALRE S 3G | DT HESh BT 5 5 BB ok 5 T RE N T8 fil 8 3 o 50 (36 17 e O AR R0, B 3 T B (k1
HELERARIR ) A5 B A VI 16 55 5 T ) R GO Ak, SR T4 S BT 5 2 B k. A, N T AR
FETHECT 52 5 W T AR 2 45 DG B, 2 3R A T A o o S B0 BGA B R 5 e R T, N T
RSB MR, Boazon b vh o 3 B T s, [, R MR8 E N TR RS U R T A BT R 5
KR PRI AR A sh 1T 55 AR AR B AR 1A RS

(Z)BIREZEW

B AT RES BN INT i RETF R 5 15 S 5 R 23 7], 158, N 56 3 B K 0 B RE A
Fo BWOL N TR REN U IURES | IRARES 5 v Y BTSN VB Re 25 IR A5 ML U 7 1 7 5t S Ak 37 5 5 ) B 11
WA BCRMUG S Rl PEAR . R, B S ORI R BTN T RE TR ISR O RE T i Ak
ST RS AR B, R AR W s 5 R R AL RE T PR A SO, ST B R 2 A BB J) S AL B A 3 . B, I
RS 405 E PR EAET- & o A TR RERRAEH0T 52 5 il S X, S5 B i 4 7 S iR 3 5 5 ik
WA 2T RE s VR B E AR N H 5 5 Ak

B DB AA B 37 SR AL B D R R AREE , 5 S0 B o B R Al . 1 28, D fd e B G AV T
AAREFREINERR . Sl BHFILAL 5 KAl A T < N TR BE+ 5 5 7 5 2 BPHARE | Al 4 o>
B SR @A S B B s B AR HE ST R S RS S IR AL A . IR, ST 48— I BT B o A ik
SFYONIER R | SR BUR ST AA B ILE], 9 K m R BECE A A Mg i S5 AL SR R . R, om PR
OBCFBEN RS & SHET . ST R TT bR A E 1 i S B S 5 5 R kA A 0 B A S
HHIE 5 EURIRCR . i, RS P DRI QR LR i, SR g AN R Al 5N T RE Ak Bk A
WAL REAN R A B L, ST SR SR e 55 5 45 1 B 1 A S5 07 ) Db RV %, 4T 1 A6 75 51
T ¥ R i) 4 A PMENL

5= DA USSRy ey AL ) T 1) ) BE B S R S, I A Sl XN B s B T sh ) A
T AR SAA7 M AN R 11 B U] O R e B R AR AR VEIR R R R ) R I R,
U BET B | X P 5 PO AR R | A R B 5 v I A TV 2R e 5 2 A AR R R R I AL, 2 %)
i e S VT T A SR W | S St R A T A B R 2% (A P L B RE T B ARFEIX SR A 1
V6 W 2 R BT 5 5 W 4 G Z B8R 2 PO A R BT R G T R S U B i A R
T B A% P SR A R AR X 1] DR 1T 25 ) B PR A P

S k.
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Abstract ; Artificial intelligence ( Al) reshapes how production factors are allocated and coordinated, bringing
structural changes to trade operations. This paper empirically examines the impact of Al on digital trade and its
underlying mechanisms, using panel data from 67 countries spanning the years 2005 and 2019.

The findings are as follows. First, Al performance plays a crucial role in expanding digital trade. This
conclusion remains valid after addressing endogeneity issues and conducting robustness tests. Second, this positive
effect operates through the digital talent-driven effect and the digital supply chain optimization effect. Third, Al
critically strengthens digital trade resilience. During external shocks, Al exhibits a notable buffering effect,
accelerating the recovery of damaged trade relationships.

This paper offers valuable insights for national governments formulating digital trade strategies and enhancing
institutional governance. Extending Al coverage to small and medium-sized enterprises, traditional industries, and
peripheral regions is essential to strengthen the foundation of digital trade. Governments are advised to enhance
fiscal support and incentive frameworks. Strengthening digital talent pipelines is equally important. Promoting the
cultivation of interdisciplinary “Al + trade” talent and enhancing cross-border supply chain coordination improve
resource allocation efficiency. Governments should reinforce digital trade early warning and substitution mechanisms
and foster a multi-center, highly resilient digital trade network to enhance national resilience and institutional
competitiveness within the global digital economy.

The marginal contributions lie in the following aspects. First, this paper introduces and analyzes the
enhancement of digital human capital and the optimization of digital supply, deepening the understanding of the
intrinsic linkage between Al and digital trade dynamics. While prior research acknowledges AI’ s role in digital
trade, it remains within the traditional framework of cost compression and efficiency improvement. This paper
complements existing work, focusing on how Al reshapes digital production factor allocation and coordination
paradigms. Second, this paper presents the quantitative assessment of digital trade resilience from the perspective of
relationship rupture and reconstruction. Earlier studies on trade resilience focused on how pandemics or natural
disasters disrupt traditional trade, with limited attention to digital trade relationship rupture, recovery, or
reconstruction under compounded external shocks. On this basis, this paper demonstrates Al’ s pivotal role in
mitigating disruptions and facilitating both recovery and alternative trade pathways from a global perspective. Third,
the paper provides robust empirical evidence and policy references for leveraging strategic opportunities presented
by the new wave of technological revolution and industrial transformation.

Keywords: artificial intelligence ; digital trade; digital talent-driven effect; digital supply chain optimization

effect; digital trade resilience
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