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2016 4F ) T sh B EAARA L HER N 37. 31% , B AR FAUT- 2 IR P RAR A FAEA s A 4 SRE I AR
(47.04%) , RWIECFRIFLRBISIHE REEWA W Fish, AR B AL A R vT R B, iRk
BUAAR SCIFFE B AL T 125 B TR , (FS TG B8 P V5 s ol LA R 28 () 5, AR SCAR T B 430 R T i vk
KRG ER 7 20 RS BE M T B P R 350
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R3 TRBFEFRKFTHREBRNERLIER

FIREWN G /%
BT R IR IR R E BF R I BARMI A R E
2016 4
1 2 3 4 5 1 2 3 4 5
1 41.84 29.21 13. 69 8. 68 6.58 51.58 26. 41 12. 50 6.87 2.64
2 20. 45 33.33 25.76 15.91 4.55 28.08 30. 62 22.82 13.32 6.16
2014 4F 3 12.47 20.13 29.55 27.35 10. 50 16.70 24.24 29.94 19.75 9.37
4 6.92 12. 84 20. 36 36. 56 23.32 9.95 14.48 27.60 30. 32 17.65
5 4.23 5.29 7.55 20. 24 62. 69 4.88 3.83 13.94 24.39 52.96
2018 4E
1 2 3 4 5 1 2 3 4 5
1 42.81 23. 64 18.53 9.59 5.43 55.28 25.98 11.81 5.36 1.57
2 21.98 32.37 25.60 12. 56 7.49 28. 65 35.77 23.03 9.18 3.37
2016 4 3 11. 06 21. 04 30.59 26.03 11.28 13. 14 26. 49 32.03 20. 74 7.60
4 5.65 8.38 22.22 40.62 23.13 10.78 15.54 25.56 33.08 15.04
5 2.68 4.57 5.98 19. 84 66.93 4.14 6.69 8. 60 25.79 54.78
2020 4
1 2 3 4 5 1 2 3 4 5
1 36. 12 25.42 17. 06 11.70 9.70 55.78 24.96 9.55 6.01 3.70
2 20. 21 33.33 25. 46 12.08 8.92 35.63 32.62 18. 87 7.94 4.94
2018 4 3 10.55 22.15 31.86 22.57 12.87 17.09 32.70 28.48 15.19 6.54
4 3.05 9.14 26. 34 39.43 22.04 6. 67 14.61 28. 46 34.62 15. 64
5 1.21 1.67 6.83 24.13 66. 16 5.86 6.55 14. 49 31.03 42.07

(=) EAEmET

N T SR AT R T R R AR SRR A ST (1) R A T Probit BEAYHEAT [H119
SIAT TSR J B R BRSO R sl M A0 oA 7 2272 B | 0047 X 1 52 2807 [T 051 A, G5 SR B R FE 6 4 vh, Bl ( 1)
FIF(2) BRI s B R R I H R ETE 19% 097K N 358 1 R R IACE 32 TG F T2 i
FREPS WIHE A ST R ALL . WTREMIE R B 08, BT B35 B PR T BRI AR = Il B i e Rl A=
FERCR [ I B0FE R IR R T B b R BE AT BRSS9 K 7= i 58 2 BRS04 12 U BE 0, 2 i Al i
A HK, B R B — @ MEE R 3R LaE a2 LR ERBGIOL LS, 2R ] DUR B TAEROR, 3 T 9tk
A HE B RS — 2 B FZ IR T LG i 4 IR TE RO A L2y B2 8 v R =i A, £
SE RN A ISR 2R T R R 17 B3R sl

P AR R B AL IRA ZREE 1% 7K T 3 o 97, i B Ak TR 41 SR RE T 25 5 2
O, R BT R SR A BRAUN R T 52 0 R B A S PR AN , 7 — s PR B b Ul B BT 2 v )
RTFEF R I FIEWA L R FREE ] FR SRR T4 E . IRIRARERZZ U E R E R, A
HE&T BT F30)5 8 RATIA T LI AT 2 5 A DG S i 07, 3R A5 B G R IS0 T 4, 3 T 4 8 5%
REWCA 8] 8l
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L S BAIIST (2025 AR5 6 1) |

HEAERRPALER
AP i (1) (2)
Br RS 0.385 0™ 0.371 2™
(0.054 3) (0.052 1)
WAl -0.656 9™ -0.627 9***
(0.011 4) (0.010 8)
P51 -0.039 8" -0.0352"
(0.021 3) (0.020 7)
AEHE -0.005 3™ -0.005 2™
(0.001 0) (0.001 0)
ZHERE 0.050 6™ 0.048 4™
(0.003 4) (0.003 3)
fa HeR L 0.039 9™ 0.038 9
(0.008 5) (0.008 4)
TSR L -0.014 3 -0.016 5
(0.0359) (0.0350)
Jr R 0.047 6** 0.048 5
(0.007 7) (0.007 2)
FIHER -0.089 5*** -0.086 3™
(0.007 3) (0.007 2)
KEEHLFR L -0.248 0™ -0.234 2"
(0.046 0) (0.044 8)
KIEREE 0.005 5** 0.005 2
(0.001 3) (0.001 2)
B RO 1.923 3%
(0.084 6)
AR 1] 28 RO il il
XL [ 5 ) P
FURIUE(EN 14 223 14 223
Pseudo R*/ R* 0.1317 0.3369

U U ERARE 1% 5% 10% KR B NS T B R R
S ELIR AR AR R R E . 51 (1) R ¥ Probit BIAIHEAF [RIIH, 51 (2) 2R #

TERON AL TR

D E 194 2 W RS T 3 5 X 245 W) ) S 114 5 GRRE T 3 S Y EL B Rl i
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(=) NEMES

FEE [ A0 AT BE A7 8 U A2 e 3
(R P AR P I, 81, % JE ot i B R B A
(IR RE PEASARRAE RS 285 B A5 AN T X0 e
TIE AT B[] X0 H0 7 22 A MU AR B 77 A=
SO, R A R R, ST, Al
St T BT (Oster,2019) 7)1 77 i
Fristim S s . SRR 00 1Y) = 2 SRR
&, it g = BT (R, .8) ATLIEREG
—HAATEEE R, Horh o FoRERE LG,
i AN LI S A T R UL A% e Y
BN R, B SO AN Al UL ) 352 T
A R B ORI B [l T R ) e R A
HERE . ARE IR (2019) 7 B9 BF ST, 24 6
BUER-1, R, WK 1.3 509 R® B, 25
B = B (R,,,0) &IEAITSEN 95% &
R XTI, Al 145 SR A 56 s 50 R,
I EARERT A g7 = 0 11 8 HRUE , 7
18] > 1, WiAhHas R R, 450K
B, 38U A5 B T A R 04 A T O 15 T
T, AN, 8 e M A v A T
JE— WM R AR A — R T
JR2 ) R SR 1) PN A P T S8 (L gk ] 4TS 1T g
FAAE . R T i — 20 2 T 7E 9 A 1R Y 5
Wi, ASCR T AR, OF
5 R A N8 B By 3 AT
N TN ST D& SR (R &
FER) T HAR R SR, 48 )2 T 1 K )
RJEREBETF A BRI E A B F R FKF
PR IG, B 3 A e AR ], Sl T S
IR — AN J2 | AR SO O 2 THT 114 5% JEE I
2% WA M R P A R BT R AR TR AR
O, —J7 I, P4 Y R R R —
SR EH e, i R B LA AT
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AR 2R IRIKF A BEREA T WL WA, TR IH 5 JRE 1) 205 Wy ) A4 50 R 32 JE AR DG PR AR B, 5 — T Tk, T 248 D )
AR i S 2 4t S 1 s R P WA 00 s A R 2 S 00— 92 D 3 SR 1 L G SEC g e 10 245 1 4,
75— S B T XY AR A0 532, 5 Al A 8 SR B A i IR R E IR R AT T 2. el
TR IE O 28 WA ) R R 55 R RE MR AIR B SCIBR PR AN I, T FR A A P 2 A

EEXFEC (1), Tl e R A Ry B AR B, AR SCiE 782 (Roodman, 2011) M 42 H 1 T AR B 4504
1R A 1L F2E (conditional mixed process, CMP) fli THy& HEA7 Al 11, G5 ansk 5 51 (1) F1%0 (3) Wizn, [EET, R
TESE RASAA PTHE B s B SE WA VL Sl L A 3 S8 742 B 64T PRI B B e /)N — 3 (2SLS) A1, A 45 5 n 5k
550 (4) fg(6) FiaR, Fl(1) BR,CMP fiiT IS & atanhrho_12 16 5% /K F T W3, RABF R F
AR (A I LI SR B CMP SRR A B AR MR G Y . [WIINE, 31 (4) 7R 2SLS WA PER B 1) P
EHRT 0. 1, PR IIE DO M B2 B B R IR SR N A . T HL, JEiRJ2 CMP ik /& 2SLS fliit,
SF— Wi B 10 2 W M A A R B2 ) ] 51 2R B T 190 /KPS 35 O TE, T IR 38 3R 7K1 15 100 2% ) ) A4 A
FEEEIEARC, CMP AliiHA5E — Bt F Goit X kT 28 50 vk 0 A i S 10, 2SLS A5 11 #0955 — B B [l )9 4
F 511 KT Stock-Yogo 55 T HASEHG K 109 I FHE 16. 38, HERR 155 T HAZ BRI, B0AiE 1A SCRIAZ O
fp R S T RS R R AR, R T RS R 2 T N AR R, 51 (3) M (6) RS — B Befliih 45
RWRECF R IR T REEWCA TSR IR 2l 17 1% 0 B R, H 53R 4 31 (1) fisl(2)
AL IR 2B b T, BB 2 4 v i 5 ofie [l 9 238 SR, 1 0 3R 3 0 e R A2 Wi AU sl M 1 52
CMP A5 R — B S A%

P TRASWAMEN  REALE SN E M R T TR SN RY  EA R B = 2%
Wbk, DN s 2 AT — R M GE T g . A SCE N (6) 5 T HAS R 7 A5 O 4 il 42 o B3I A 2 o (]
VAR AR e et L% G T U 2R A i 2 P A 5™ R 55 T 0 SR A I TR AR JERY A, 310 (2) FIAI(5)
BoR T HAR R Z (W H 2B by, AR ERA ST 0, M2 IT 5% T 0, R BIA SO T AR & 5F A
FERE AT SR AL A E o SR TR AR R T B A Y R LA B A H — BUm Al i, BEFIAE (Conley
et al.,2012) UL EE ) T PRI AL TF 5 v . — & B A5 X[ £ 5 (union of confidence intervals, UCI) J5 ¥, —
J2 R B AL (local to zero, LTZ) J5 ik EAF XA 454 T bt by AR X B8 H Hb 15 72 S — A B IXC i
WA S &k, (B A5 XA, ARGEZEA AT 308 (2020) PO MRS, A SCIRESE b, ROBUEIX AR [0,26], b
HA(5) THARRIHZRE0.009 4, JRFESITRIZE T LR B by B0 A RAG TSR] &, 85 RBE &, IR
MIEZS MG . ARYEF(7) FF(8) BIMETHEE R I T B A5 XA G T kA5 260 k, A& A5 X H] 2 (0.239 1,
0.819 1) ,41(6) Ay [nl )7 ZBOAL T ix — DX ] P 5 56 TSR AR AT AL F T 145 B 89 &, ARIRTE 1% HKF R B350
1B, RUTE T RASRR A% AME R 0T B0 R IR MR T LR e R WA R S 1, kG TR A
4 [ 45 SR A4 T 5

Mobiliry,, = ky + k,Digskill,, | + k,Z,, | + kGroup,, , + X! k +u, +v, +&,, (6)

WeAh AT HAS B B S SMEPEEOR TS R E[ Ze ] = 0, 3% WAREAG 2119, o T HAR REARME S22
TAKIDG, PHIRFIE 7% (Nevo & Rosen,2012) £ b T H AR & 53825 HURAHDC A R | U 28 2 T
FLARRRIRZE U AH OC 22 80/ TR0 Al R 722 o 5 102 22 T A% AH O 2R 5, [RD I 1S O 22 B0 O [l A [+, B
P2 1< |ppe | Hopropp. = 0, NIAFZBICT by, — AR R, SEA % A V =0,

Z _pi;

o Digskill RAEIET AR (o WhREZS) B IEJG B9 T HAZ B 2™ k8 SMEE R, B E[ Ve ] = 0,

Xe
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ARk, WA ETE, 5009) AT R BoR, b, BT SRR 0. 254 3, E SRS TH4 0.563 2,511 (6)
[ 1A R B F 3 =2 18] SRR T H AR & 5 U 22 WA A SR 1 20 T, T AR B [0 9 45 54 45
SRAFRMENE . ZEA UL, RS T HARE RS A ME  HAT SR AT LR B8 2 75 %6 i B S WA 3 v 119 1E
WS, 2, Bk 1 ARRIIE

£S5 IATEZRMASER

At (1) (2) (3) (4) (5) (6) (7 (8) (9)

BRI 0.381 1™ 0.419 2" 0.370 4™ 0.378 7" (0.239 1, 0.529 1™ (0.254 3,

(0.0575) (0.146 6) (0.0550) (0.1300) 0.819 1) (0.190 3) 0.563 2)
PRI 1,113 0™ 0.043 1 1.127 6" 0.009 4
(0.0667) (0.166 6) (0.0717) (0.1547)
W 1.923 1™ (1.3743, 1.5113™
(0.0850) 1.648 4) (0.0720)

Pl Az i el P il i il el il i i
{7y [ SE U i i i il il i £l il il
DX [ i i i i i i i i i

atanhrho_12 -0.059 1*
(0.023 8)
PAEPERG S P {E 0.9512
B—BrB F 4t 44.0200 247.378 0
[16.38]
FURIIE(:E 14 233 14 223 14 223 14 223 14 223 14 223 14 223 14 223 14 223

P45 S A Stock-Yogo 55 T HAF KIS 109% 115 FHE ;51 (1) FF1(3) g CMP R FR R B T 45 551 (4) A5 (6) h 2SLS #EH Y
BB A 45551 (2) SR A TP Probit £ RIHEAT [E119 ;51 (5 ) 2R FH 11 5 RUMAR BRI HEA T RT3 351 (7) —31 (9) Sy 2SLS A5 [l Y9 45 R AL A 1= 9 T HLAE
T AUSMERT S (UCL LTZ A ASAE AR ) 5510 (7) FF (9) #4522 55000 8 A X ]

(M) #HFEFNAREENERFREVRNRINERZ N

BT R ISR 4 B 7 R 2338 A R SR S e JE R R A TSP AR SCHE— P BT R R A
[F)4E R (B i A U s BRI 50 ) W T RGO T s P R 2w R AT % L i, £ 6
MEE IR | AN RV BE (807 2 35 1 Il E R B 0 E BLAE 1% /9K R B35 Y038 T 1 k22
(0.008 8.0.052 2.0. 174 6) i}, ZZ & 5 A E A BT =y SO A 4 R ABE 38 20 Sl 12 55 4. 95% 2. 59% 1 7. 98% , iX 3= #
SRR R R IR RS R R RGEE AU B 1, FLr B T N F S s AR R R S g, AT
RE A SRR B IR e AR B 22 35 0 Rl 6% 38 o B30 A AR IO k{5 8 (L o 50 R R A R0 f
BARBCE Z 0 & bl AR TS & BRI F R 55, B 1 5l fE RSB T AE B 4, 3R
ot A B BRI A RAR A T2 ) TAE B L R T 58 5 SRR &, (145 A B TRt (&8
PECA NI 7= PRI ASE I, AT #E GO ] 1331
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K6 ARLEEHHEERMNERFKEVNRIEZWMEIIRER

Z 5 ARG (2025 4EE

6 1)

AR-EL

AR (1) (2) (3)
BT BN 5.6252*
(0.007 7)
B EERSR 0.496 4**
(0.191 0)
B s 5t 0.457 17
(0.062 1)
A Eitil gt gl
A5 T RO il il il
DX B [ U il il il
LI A 14 223 14 223 14 223
(E) #HFRFIERREBN RN T 1530 BRBUE
FZIEENA P Probit B[R REER MR F BRI 50 L A SCHEFE M) 1 I A 4 ] 248 01 361 52 25007 1) LA

HE— b T T B R IR R R F R S X PRy, 45 R a3k 7 fii, ATLAE H, S8F %
?%Eﬂzﬁﬂl/\ﬁ/ﬁ%(l 248 4) I, ZEEE WA E VR 1.2.3 .4 DA B B2 B4 = 6. 07% 3. 98% .
2.05%.0.75% , il A sl 1.2.3 .4 B IHBER 2 5 T K% 6. 62% 4. 08% 1. 82% 0. 64% , b I E

FRARAMUAT LM HE GRS 18] L3t 2l ) ik SCREARR T 18] 3t sl 8 U, ik — 2P S8 i 1 (R 1

HITERA

1, 45836 4s
3 B[R] 45 B A RT3 R0 T RGBSR B L - 21 PRGN, 36 7 B4 3R R =S R 4ERE Y

VG Gl SN A A S I e s AN ) e B i D T ) R e i DN i s S S A
Gy SO AR, S RTSCR T R A — 3

x7 HFEFMERKEVNTINERF 5 BREE

A (2) (3) (4) (5) (6) (8) (9)

PR -0.005 1™ -0.014 6™ -0.032 7™ -0.053 0™ 0.002 5™ 0.048 6™ 0.0319** 0.016 4™ 0.006 0***
(0.0008) (0.0022) (0.0049) (0.0075) (0.0005) (0.0068) (0.0048) (0.0024) (0.0010)

BT A -0.074 6™ -0.214 1™ -0.478 3™ -0.774 0™ 0.038 1™ 0.711 5" 0.4656** 0.238 6 0.087 1™
(0.0186) (0.0454) (0.1035) (0.1645) (0.0097) (0.1506) (0.1016) (0.0512) (0.0197)

HEEEISEEis -0.006 6 -0.018 9™ —-0.042 2™ -0.068 4™ 0.003 4™ 0.0628** 0.041 1" 0.021 1™ 0.007 7***
(0.0026) (0.0073) (0.0163) (0.0264) (0.0014) (0.0240) (0.0161) (0.0081) (0.003 1)

B -0.006 0 *** =0.017 3™ -0.038 8" -0.062 9™ 0.003 0™ 0.057 7™ 0.037 9™ 0.0194** 0.007 1***
(0.001 0) (0.0025) (0.0057) (0.0085) (0.0006) (0.0078) (0.0055) (0.0028) (0.0011)
i AR i bl i i i il il i
A7 [ R RN P P il i il el il il
X L ] 2 A P P il il il P P il
WL & 14 233 14 233 14 233 14 233 14 233 14 233 14 233 14 233 14 233

TE: A1) 81 (4) 43R m T iish 4 250 3 A0 2 N5 1 A

)2 A 3 AL 4 A2

FU(5) AABAE ;51 (6)—F1 (9) 2l AiaRm L sh 14
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(73) BIFRFX AR BN BRI E R REEWN 7 30 14 59 700

SRUAE B B Z SR AENE 4R i s R A TR B, (H X — 2800 58 S e AR BRAE AR A R BE L3 2 1o
WAZEE b7 e A B WA S EE L e T2 RAU T R IR Sl m I AR E IR 45 B 2, AR T i oA
AR, T AR SO — 28 e B [ RV R 4 Rk A 3 B 7 2K SR R A A 9] B 58 L TR AT X L
b, 38 BIEE R BT R IR AR A LA S5 (T WSO 452 B IR (0] U5 2R BOE 5% B9 7KF T IE 0] 2
FRCFREFR S P LIRN A O _E A A EL I [ R BN B3 BT R IR S m A S U (R
HFR Bt SRR R TR0 s R G WA T 3l 74 1 1] 52 ) 4 v (A S AR A L A S50 W A2
W ARSI B0, B0 2SR T LU R AR IS S e 5 W E A R I A, R, B R R e R
FRENCA LB E I IE [ 52 HA R A, 3T 4 RBCT 23R K1 n] RLAR/IMRHSA ZEE 45 P i A R BE LRI
AL E AR B 6 S

®8 AREWNAANERFREVNRENEREITLER

ARt (1) (2) (3) (4) (5)
HF RS 0.320 5" 0.340 4 0.377 3 0.414 0™ 0.488 4™
(0.057 2) (0.058 9) (0.057 8) (0.063 3) (0.060 8)
HF R IR AR AL 0.497 7"
(0.150 5)
BUFRIex i T UCA A 0.299 9 **
(0.148 0)
BFRIEx A A 0.050 1
(0.133 3)
e 2R A A4 -0.119°5
(0.100 3)
B H xR -0.355 9™
(0.104 8)
P AL il il il ] ]
A5 B AN Eitil il Eil Eiil bl
X EL [ R0 il il il il il
BURIIE(E 14 233 14 233 14 233 14 233 14 233
(t) REERE

L A O R

ARICR I AGE T A AR AR AU TS 807 2R I 48 B, (ERAOE T A A I BE S e B e A B 1Y
P A BRACR A AR I EARE A6 A W A b5 v 55 AN [R5 bn B 2 AR B A 00, SR SR AR vk
MR BRI B AT 287 R IR R, 3 9 9 (1) RIS R o BB 21 (4 %07 3257 A9 1] U9 3 R AR
FHONIE , R BUERT ZF SR IRAUT N A SRR ST 458, B SCRIA S5 R ARl nl 58, EAh, A SCRy BF
FER BT Z SRR KL R TR0 B S5, DR A S0 OB 7 B2 S 5 A B B e, R JH 25
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WEREE R TR, R 990(2) AR TR, e LECF R0 E R R E H B3, i —
AR SR SRS R AT RS a9 R

2. U i R

Shy S A b A SR R GRS B 1 3R SR MO T A 0 R 3 AR TT RE AR R A 2 A R MR
T AIXIEEZ (2022) 2 AYRIFSE, SR FHICA B 20 HE 7 SR it 2 45 300 R4 SR E I e AR50, 561 T 3 1) HE P A5 3
FUBTA AR S TS B A TFEER IR TER 9 91 (3) o AR TR R WA B 2007 47 A A8 A e i i A
TR BT SCR S ISR TR . BR T LA NSO 4 0 A% 2 8 % AR G IO T B R A SO IR Bl i T
DLHIHA R4 J R SR BE NSO 1Y) 22 5 ke Al i, SRR R 2 XP U A s P A, R I, 25T R 3 N 470 A
(1) 2 HUR T BT B SO Tk Sl P A8 et >R UL I [T 2 0007 T AR A AR 6 A 7 S A 1, 25 R ARTESR 9 91 (4) . AT LA
A PR e B A A X WA T B R B I, 80 3R AR 0 1 R B AR 23 0 1E FRUGIE I LA [ J7 X
T R RS AN S A SRR S5 18

3. PAEREA

HRIEAEA LR W A 1, 255 16 58 5 R AR JR T2 3 e A ) v [ B R 28 A SRR e e 14 15 ) Bl , AT
12016 4F 2018 4 F1 2020 4 60 % DL E IR (5 405070 4. 0% 6. 6% 11. 2% , A LUE Hh B4 N ARG EF R
SR LA B, E LB A 25 R AR B 5 (HLR 35 505 28 U5 RAR & 268 UF 3% ) R e, 224 0 IR LU 461 S Wy I
Tt FRBIFEARMAER 7340 A SCH 65 2 DL EBIREARGIER , B BR 5 SR A 1B 45 RSURTER 9 51 (5) . Ak
THER BB R 500 T R AR S PRS2 ma AT 9K 535 O 1 UG 1 R SCR S5 e B iadd . 75
A1, kit G 0 A IO U 3 5 350 IS0 I 2 4 AR Bl XAk 25 SR A e, AR SCEEBE CFPS2014 CFPS2018 FiI
CFPS2022 F i 1 Aok (1) 25 88 B AR AR | SR A 3 i 7 28 F 0 s R SR BE MR AT Bl Pk BRI s e . 3R 9 310 (6)
EE R s BT R IR 1A R B T 1) 235 3R BRI 3R IR A K Y UL RB A% £ i s 1R 58 105 100 Oy
WAL, RIASC R R 2518 e e il nT HE 1

F9 REUHREEASZER

At (1) (2) (3) (4) (5) (6)
eSS 0.484 3" 0.071 4 0.319 8™ 0.537 0™ 0.724 17 1.049 3™
(0.0750) (0.009 7) (0.050 6) (0.218 2) (0.063 5) (0.091 3)
W 3.210 9"
(0.167 0)

P AL il i el il il il
A4 B s AR Etil il Etil i Eil Eitil
XL [f] i 00 Etil ] £l ] Eil il

WL 14 223 14 223 14 223 14 223 10 866 9718

TE 51 (1) SR FHSAN R 1k B MO A 1 7 3R 5 5 91 ( 2) B HOR 7 M FH 370 30 T A48 B2 B R s , SR FH A AU B vk s A b 03 3K 9% 91 (3)
TP R B EOR A IS WA T S A s 51 (4) ST P AU A Y 2B TS A TR SR 181 (5) BIBR 65 % LAERYREAR 511 (6)
A A R ] 55 TR RS

i AL S
FRLAR G SCHO TR , A5 3553 325400 0 7 22 7 0 130 3 A P 0 2K 4 9 R 5 M A
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ik

(—)MEER N : N\ HARRMHSHARRE

AR F2 R UE AN A, BRSO B IR BT 8 (2 R S BE N\ T B AR A 23 B AR ) B SR i v s IR R K
ARSI, MIAZERANEE 10 B, 50 (1) 151 (2) BRZR R B R IRTE 10% 10 5 MK I3 T K k2
HOA TN SRR 2 BEAR R R IR 3 IR0 i ZERE N T BEA R 22 GEAS AR ™ AR K RE IO, o e K
FEWCAR SIVE R 510 B BT 205 BOTR A R SRR EL IR [ F) 4 ) 1o, HL 48— B 3R 37 1 A AR AR A
FHE IR 5 BN B S #E B BB EA, R 2 B e B B 0k 22 I 4 LASRBOE 5 ¢
U BH TR, NI BTN 2 BRI A R AT S A 2 AR A B L 2, 1 ke s R AR 2 Wi
A i) B sl

(D) EERN ERFURN S EmMTIFSE

X HL 32 BRI A B R IR AR THREAS a8 i 12 o S A AR 0l AR AN 3 il T 3 2 R AR kK
BEWCA T B3 gl , U EERINZE 10 Fros, 51(3) Fig (4) B W B0 3R IRAE 1% BKSF T e TR
AEA Y LU ARFIRFAT G Rl BOREAR R IIECT R IR T 52 55 8 I 1 AR AR T 1 e A R R B2 2 5 G il
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How does Digital Literacy Affect Household Income Mobility ?
SUN Bochi
(Tianjin Normal University, Tianjin 300387)

Abstract: In the digital economy era, digital literacy has gradually become a new driving force for household
income growth. Enhancing digital literacy is an essential requirement for adapting to the digital era and a major
move to boost household income mobility and optimize income distribution. Hence, it is necessary to explore the
impact of digital literacy on household income mobility, which will provide theoretical guidance and empirical
evidence for alleviating income inequality, creating more development opportunities for low-income households, and
achieving common prosperity.

This paper conducts a theoretical analysis of the relationship between digital literacy and household income
mobility. By constructing the indicator of income mobility through the income transition matrix based on data of the
China Family Panel Studies ( CFPS) from 2014 to 2022, it systematically analyzes the impact of digital literacy on
household income mobility using the ordered Probit model with a longitudinally tracked household sample, and
investigates the mechanisms and heterogeneity. The findings are as follows. First, digital literacy facilitates the
upward household income mobility. After a series of robustness tests, the conclusion is still valid. In addition,
different dimensions of digital literacy can improve household income mobility, with digital application scenarios
exhibiting a more positive effect. In particular, digital literacy can effectively promote the upward mobility of low-
income households. Second, digital literacy drives household upward mobility through two paths: the empowerment
effect, which fosters the accumulation of human capital and social capital, and the allocation effect, which
facilitates non-farm employment and financial market investment. Third, the positive impact of digital literacy on
household income mobility is prominent in rural areas, economically underdeveloped areas, and areas with digital
economic potential, as well as among middle-aged, elderly, and less-educated households.

The marginal contributions are threefold. First, this paper expands the scope of human capital to encompass
digital literacy within the context of the digital economy, thereby enriching theoretical research on human capital.
Second, returning to the intrinsic definition of income mobility, this paper focuses on the intertemporal changes in
household income brackets and systematically elucidates the theoretical linkage between digital literacy and
household income mobility. Third, the diversified empirical tests further strengthen the logical coherence of the core
findings and provide policy insights for enhancing upward mobility channels and advancing common prosperity in
the digital economy era.

Based on empirical research, this paper proposes policy suggestions, including improving households’ digital
literacy, strengthening the capital-accumulation and resource-allocation functions, and designing region- and group-
specific strategies, to promote coordinated development of regions and common prosperity.

Keywords: digital literacy; income mobility; income distribution; common prosperity; empowerment effect;

allocation effect
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