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BOD 34 755 2.113 1 0.198 1 1.609 4 2.197 2 2.708 1
BOS 34 755 1.206 9 0.2307 0.693 1 1.098 6 1.9459
D 34 755 0.376 3 0.053 5 0.300 0 0.363 6 0.571 4
Large 34 755 0.337 3 0.146 5 0.085 7 0.314 3 0.742 9
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24 SStandard ZEA—MRIEZERT | Power 7E4K~2. 928 5% (—0. 006 7x0. 731 7/0. 167 4) 5 i 22 | 36 W X432 [ B
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AP bk F S
FStandard -0.012 0™
(-5.512 4)
SStandard -0.006 7
(-4.2310)
Size -0.032 7 -0.032 1
(-10.362 8) (-10.190 6)
Lev -0.011 4 -0.011 6
(-1.0832) (-1.107 4)
ROA 0.053 9 0.054 8™
(3.333 1) (3.3920)
Growth 0.011 5™ 0.011 5™
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BOD -0.026 4™ -0.026 1™
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g el 1.130 4™ 1.117 0™
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R 0.039 0 0.038 4

TE RSN o B, T Aol J2 T SRR AR R 7 T IR R 10% 5% 1% 1 B E KT, F RN R AR N
FStandard ,S FernBBAL & SStandard , 5 3 [F]
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0.000 0) ; 4 B8 &k SStandard B, FRGE T4 510 36. 890 3 (KT AH{A 16. 38) .23.906 3 (P fH K
0.000 0) , 7 W3 DX IAE AILA Bt AN A 55 T HLAS S [) IS mT U1 R)
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i DXIATERILAL) B8t 25 0 0 A b oxof 42 [ B PR AR v . I Jm, AR SCR AT T R 28 5 ik 9 5 [ Be lal 19, &k 31
FStandard SStandard {1013 2250535 -0. 039 8 . —0. 020 7, Y43 i ik 5 4G 56, 2 W X643 [ s 21 B3 s v 2
PEFF A BE R EETE TR AL, IR T AR SCESI T §EPE

82 ]t X A TIEAI LA B S, A SO (7 I 3838 7 1 2 ( History ) AR SR W4 I PRap b b ny T HAS & 3
SR ATy 5 1 DX SR 75 AT 00 22 25 B B SR, B R B RE AR SR AT (2012) PV RIS, F R Y
s st sh Al [ bR di e . SATEE BRTIT S AR BGE G On 38, 4l 2 ¥ T b 0F 422 1] s o o, JHG o 61 B B 58
P TR A PR 58 ST %) [l b o, il 388 3 o [ PR PR B A, BB T B B B [ B s 4 I T EL, T 3638 g g 52
eSS AR . SR E SR L, A B 506 BRPR R V5 G i g s A, 5 X S 3k [ 5 R
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U [

i FH P30 7 7 S A o T HAR R AT BB B/ TRk Rl SR IN 6 R, T HAS R — BB
FI45 S S | History BRI 24073 5104 0. 414 1.,0. 515 8, S5 1 i - MEAG I | 2 W T 4500 75 7 s 24 Al
XoH i E PRI bR . T HAR k28 W BEAY 45 R /R, FStandard  SStandard () [R1H 22805 31 k- 0. 204 2
=0. 112 3 J4y5i ok 1 MRG0 | SR W04 [ PRI AR 24 T A Ml A3 7 B B0 TE AN, A SCEE 1 AN 2 38t T 7% 2 7]
FEUFIRL [ PR SR [v] S 0

2. T 5 — s A

AR SCHEUE RN VEAS T X2 R PR AR T A Ml A 1 4 378 AN ) 4 R ), {HL 3 — 5% i o] BRI T XL ]
PR AR A500 , R I AR SCHEfeft P T B AR Rk Y Bt b R i i — ISR 43 S X 42 16 s R s o 5 5 R AR
Wifg — W (L. FStandard , L. SStandard ) , 85 S W32 6 Fr~, Wi Je — WAL AL 19 25 2 7R, L. FStandard |
L. SStandard (1513 2505377 1-0. 005 4 ,-0. 003 4, ¥ /DHE 5% WK 2, X Se45 LRI X 42 [ br
ST XS Al S TS AN B TV AT R, 3Rk o) 2 [ B S5 o N S RB B2 #8 X4 4F 1) il it
T AN, S REHE R — A A Al R BT AN, X TG AR S VAN 32 0L [ PR SR [ ) S

x5 IETEEMALER(—)

. T RA AN T HAS A — B T HAR I B
o F S F s F S
Agency 0.007 7 0.006 9™
(24.898 2) (29.5957)
FStandard ~0.000 9 -0.039 8"
(-0.929 6) (-2.5737)
SStandard -0.000 8 -0.020 7"
(-1.206 0) (-2.2948)
Pl A £yl Pl Pl il il 1l
O -0.001 8 -0.003 6 ~0.2859" -2.377 9" 1.125 5™ 1.084 27"
(-0.065 6) (-0.1314)  (-1.9233) (-9.918 7) (15.054 3) (13.9905)
e il Fei Fei Fei et et
L i 34755 34 755 34755 34755 34755 34755
R 0.002 3 0.002 3 0.067 7 0.3372
Wald chi® 523.186 0 521.899 1
®6 ITAZTEZODAZR(Z)MHE—HERODAZR
o TR RSB T HA RS B Wi — W
F S F S F S
History 0.414 1 0.515 8
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SStandard -0.1123™
(-2.197 4)
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Fz6(£)
- THAF RS — B T HEAS RS BB i Je — A
F S F S F S
L. FStandard -0.005 4 ***
(-2.5829)
L. SStandard -0.003 4™
(-2.113 2)
) A i i i i il i
g e -2.187 0™ -4.836 5™ 1.150 7°** 1.323 2% 1.071 6 1.069 1°**
(-4.4312) (-5.8100) (14.708 0) (6.353 1) (10.979 1) (10.947 3)
[P 7E RONE i il i i i i
WA 34755 34755 34755 34755 27 651 27 651
R 0.033 6 0.297 3 0.026 6 0.026 5
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3. b HRI W A A

AR SRS S (14 Ay AR 107 4 G5 TEA B T AT BB AN S % 42 [ PR SRR A v SR 11, T A ik 2 il A B gl Ak £
VAR B T TE A R T AR R A ey (ELSC Al A s D G A B B HR I T AT R L g B A AR WL
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~0.006 7,75 1% 097KV T B3, R BIN [E PRER B A5 v B 52 TH Al fHE 0 5 35 75 A 3K B8R AR SCE AN
SRR [ R R R

4. {14543 D FL

X} Hz R PRI B AR 1 2 5 2R X 0 2 T 422 6] s S 458 s o R 2 v A RS AR AL 194 £ My =2 [ A7 A T A 22
5, T RE S SEURSCEIAEAEMZE . SR vl LI R 22 5 RS A AR AR 1 e 485 1 A, A SOt P 1 453 DR FiC 3%,
WPl A8 A M DU ECAS B UEAT 1 ¢ 1 3 ke 1l d5 3 AR DT i, JHL b 7 58 — B B o foff ) %o 422 [l PR R B A vfE 5 75
( FStandard ) 4, ¥ 5% 422 [ R PR35 05 9 A 185 5 12 22 ik ( SStandardh) | 4 %) 422 [l bR AR 35 bm HE R B2 v T W14 7
M [R1AE A7 B e 7 S B 1, A5 U 0, 25 2R AR 7 R o Ml A543 D BCVE A 45 2R WK | FStandard  SStandard )
I R E053 2 -0. 014 4 -0. 008 6, 7EGETT b 3, 3% BT 422 1] B PR B A v f £l (48 17 4 17 T ACELAT 1
R, 3 B R AR SCAEIE AN S REAR [ 2 438 ) AR T,

x7 WNEYHEBRMEEESLEERFER

Jab BN A A A0 11114543 DE P v
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F 1S F S F >
FStandard ~0.010 7" ~0.0120" 0.0144"
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R7(£)
b FE AT A A ) 7543 VE B 3
A T RARE N Agency THRAZEH History
F S F S g >
SStandard -0.005 9™ -0. 006 7 ~0.008 6
(-3.807 6) (-4.246 1) (=3.647 6)
Lambda 0.010 0™ 0.0112* 0.084 9 0.087 6
(2.2003) (2.496 3) (0.380 4) (0.3917)
Pl A B ) bl bl Pl i il
RO 1.063 3 1.043 8 0.591 0 0.560 4 0.974 9™ 0.955 6***
(12.945 2) (12.726 1) (0.417 5) (0.3951) (9.5022) (9.2549)
2 7 RO b il il ) ) ]
WA 34 755 34 755 34 755 34 755 15 140 15 140
R 0.039 6 0.039 1 0.039 0 0.038 4 0.033 8 0.032 1
(M) F e

it — SR S S A TSR AR SGA ST T A AR R R 5 045 2R 28 £k ( Change ) A7 HERR B
TR BE SR A A S | B 4 e A i A
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PRI, AR SO R 2020—2022 AERIFSEREAS | LUHERR BT e Bl e 52 m 25 Rk 8 s, HEBR B s
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B HERR BT e S 17 e Je | o) 422 L B PR B A v A SR T Al A 17 B 15 1AL AT S R

3. A A 1

FEAF A LR AR TR TR AR SCS B RS (2022) T AR5 4 (2023) VO A D vk £l AR R B 4 v
FEVE R AR bR , 0 F G Al 32 SR B 1 BB T o R Ak 7 5 A v BE DAAR | R A P Rl o e 3 o Al 3=
SUEREERIRE T B AE T SR AE AT 20, R A AR 5 R B s & P T S A R RE AR IBCE A5
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BUE AT, A 5 LR BE ) B 4 L | VA 0 B TG 1R AU, 25 SR N3k 8 Frn . B AR a1
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2] 2E RN P Pl il Pl il il
FURIUNIED 27 351 27 351 21 887 21 887 34 755 34755
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Environmental Standards Interconnection and Corporate Supply Chain Discourse Power
—Evidence from Alignment with International Environmental Standards
YU Lianchao', DONG Jinting’
(1. Lanzhou University, Lanzhou 730000;
2. Chongqing University, Chongqing 400044 )

Abstract: Environmental standards interconnection serves as a critical measure for advancing institutional
openness and green development. This paper adopts the alignment with international environmental standards as the
research perspective and constructs the evaluation framework for this alignment. Then, it utilizes data from
Shanghai and Shenzhen A-share listed companies from 2007 to 2022 to investigate the effects of environmental
standards interconnection on corporate supply chain discourse power.

The conclusions are as follows. First, aligning with international environmental standards can enhance
corporate supply chain discourse power. Second, such alignment helps enterprises to build green brand image,
improve green technology level, and access to green financial support, all of which contribute to an increase in
corporate supply chain discourse power. Third, when industry competition is fierce, institutional governance is
poor, and internal controls are weak, such alignment more effectively boosts corporate supply chain discourse
power. Finally, the impact of such alignment on corporate supply chain discourse power is valid across various
discourse power directions, supply chain types, and market types. This improvement covers both upstream and
downstream enterprises, as well as domestic and global supply chains and markets.

The contributions are as follows. First, different from existing studies focusing on the outcomes of enterprises
aligning with international environmental standards, this paper constructs an evaluation system for alignment with
international environmental standards, offering a comprehensive theoretical framework for enterprises. Second, this paper
adopts the perspective of corporate discourse power within the supply chain, expanding the scope of research on the
economic effects of such alignment, conducive to strengthening the resilience of supply chains. Third, by selecting the
alignment with international environmental standards as a research lens, this paper broadens the scope of institutional
factor analysis in the context of supply chain status improvement, enriching the analysis of environmental institutional
impacts.

The implications are as follows. First, aligning with international environmental standards is the primary approach
to vigorously promote the interconnection of environmental standards and establish a green-oriented supply chain
discourse system. Second, it should leverage the intrinsic advantages of this alignment to develop a supply chain
discourse system that integrates green brands, technologies, and financing. Third, the synergy between aligning
with international environmental standards and the competitive, institutional, and internal control environments
should be leveraged to promote the status of green-oriented supply chains. Finally, it should maintain resonance
with international standards, strengthen the supply chain system with green concepts, and seize dominance in the
new wave of green development.

Keywords: environmental standards interconnection; aligning with international environmental standards;
supply chain discourse power; green supply chain; supply chain resilience
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