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HAMA 20% 48.601 6 10. 809 2 5.8959 0.459 7 0.310 2 0.293 3

TE : R PR RS 1 IIR5E 30 Wiz iEUE R 22 1L

(=) B ES

AN S 3 SRR v [ A E SRR T R A 56, RITE AN U HAL S BB I T 32 T BlUE b 2
BOBUE, FB BRI AT ™ AR 57 21 23R BC &A™ 45 K 5 B 52, ¢ IR e BT 45 R 2 Bk
AR, i FRE BT O ) 5 IR S5 BB B R SRR T AY 0 =0. 5 BN 0 =0. 3, AT LAZ i iz 55
A I P AE S BE R O EZ I . 20— QTR BE T 3 b B2 9 5 i 55 2 A A S i) R oA 2 o
[ & BIHMEN 0.5 [ 0. 3, 55 =, QI fe 28 i A 7™ v il 3t it A0 A% S8 IR 55 iy 1) 0 B84 O R oA 28 o 1)
Ay =2,=0.5 800 A, =, =0. 8, FHRARAE ST AL 7 e il i 7= Wl AR BRSO 7= i B O JE 38 IR 55 A 7= AR S i 55
7 AR R W SE S BRI o S I OGRS R ) o R A A
T ) =1.5m,=0. 5K 9, =1.2.m,=0. 8, HTL, ST ]S FR1T A9 BT A 5 4 8 i B v 1Y
a,=0.8.a,=0.2 #H a,=0.9.a,=0. 1, H7x, KTEAEN A TP BEA S 55 SR TR R REE | 4 Jk o A5 0T
Fio,=1.5.0,=0.58H 0,=1.2.0,=0.8, LARZREW] 75— E W H N EUES B BUE, 807~
A 77 Ml 45 K e B )5 LTS SR AN 3 AR SC R AR AU 9 T S SRR T B I AR

P9 SEUEF S i

(—)itEREAE

B SCHAE oA B3R 1 H Pl A S i 7l S5 A B ) INTEAILIRL, 8 Hh B0 7 A 24 e i o Ak 7 ok
- A 57 50 B FR 10 I 55 M 5 R, B A L A5 R 1 R 55 AR R TR Ok AR SO T AR [ 2005—2020 4F:
30 M 1y B TSRS JEJT SUERR 6, BEAIBLE AT

Y, =«, + «,Dig, + a,Control, + A, + 86, + &, (30)

i

© 75 BB A5 G, AR SCREA S (A PU RIS IR 15 31X
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Forbr i B e 23 B A8 O I 8] 5 B R AR 8 (V) J2 P b 25 A e 2 N T SR ) ( Products ) il 31l
WAL (Kintense ) &S5 MV A7 %5 ( Service ) FARSS b 55 B350 ( Slabor ) VO™ 4 B i 120 i AR 2
e AL (Dig) 5 Control, FRARFEI ST ; A, F7s I [A] J2 1T ) [T A48 5 8, #7817 2 i 1Y) [l jE R0 5 e,
N BELIR 22T

(Z)ZEEAA

1AL AE

() 5 AL (Dig) « A SO CBUF 257 L0y G153 28 (2021) ) ok TRUF ™ AR 2
5Ky BV REMIKSEE (2020) T AT RS (2022) PO W, R A A 05 BAE S
BB 5 Mr (AT ) AT AL 38 A5 FHAD 73088 Tolk (BECRAT I ) A 3E InEL, I IBCH X i ok i
o X PRI AU AR AR T AR R A B S 7, R R SRR L AR SR
TRHT R

(2) TS BRy™ i ( Products ) : A SCIA R 7 i 45 4G e B S LA o A 7 AN W 3 8 D w2 5 kil , 97 sh R
ST ) e 55 Ml B 7% B 2 R IR A5 Ml R Oy RS TR R T R RS H . PRI AR SO T S BR 7 Y i 3
e BEABEGESE 55l 45 557 Sl (7 450 00 A2 B A o 7 b 25 A B L, O 5 e R DR — B, Tk S BR ™
H SR S BRAE AT 102848 1 Tl S B B ) 0 B A

(3) il Lk BT A SR (Kintense) : S5 HIEEY (2007) 5 MIFF4F (2018) M0 Bk , A SCRE Tl Il B¢
AT R R LA 55 Sh B AT A A AL . Horp WO A7 iR 4548 (0 S0 R A2 0 M s A il 3l
ARl [ E BT A A i JF LA 2005 A9 S BEAT A AR AR, 3l 57 S SR A5 O S R A A0
M R E KR Al AP 2 T

(4) M55 Mb 7™ H AR B ( Service ) - IZAEBR M 2 18T 220 W7 Mp Z5 A 5 1Y, Oy 55 BRI R ORF — B, AR SCR
A IR AEA T B9 R 55 8 -5 6™ Hh A F(ELA o

(5) M55 Mk 55 B3 A5 ( Slabor ) %46 bR IEE SR 2 181 20 101 77 My Z5 AR G Y, Oy 55 BRI AR QR — 30, AR SCR
A By B BREAFAT ML A I 55 Ml Sl BB 7 50l N B3 -5 Sl B0 (A

2. il AR hE

ARSCHEI AR 2 i A2 i SRR B BEST (FDI) R JAA 8 Dy AR B8 G s DX A= 7 B (GDP) B e
it 5 VR (Ex) R 00t DALY GDP R L B A o 5 BURF T35 ( Gov) , R FH 28 (0 BUR SC i 5 GDP
A LA B NSO (Pedp) |, SRIAS 4 13 N ¥T GDP A K o

(=) iRkl

AR THLHEA P 13 (ISR S T TAb B4R ) (ol I = P L SR )
(P L6V 2 A B [R5 5E3 R P ST S 2543 (CNRDS) . A<SC1 2005 4 3L, 1 AT L4
S E RS BB AT AR R

T RS R B s B

(—)EHEOERER
2t THEMERIASR, FTRUE B BCT A R TR T T S bR AR 57 8l g 1] e 55 L e 7%
MNITHESN = A5 1 e 55 e B BT, 807 b A KA 8 8 19, Tl SEBRy™ R 0. 045% , il i
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AP BEA AR FER AR 55 0. 347 A BANE IR 55l 57 s A5 A0 IR 55 M ™t A 250K 43591 T 0. 061 0. 071 A~ Af7
ARSIEAS RIS TE T A SCARLE S, BiE B b & R AU E AR Y, Tl & dg ik 15 B Ak A
ik B ReAL, A RCR R RS- T I 57 50 7 075 SRR FEAIR , b B AR 55 Ml J0) okt hy W52 48 sgf ol %) = 22381
B AR A A PRk | X2 A A5 X B KT SR B B Sy TR (W IR S5 ATl R 2 T R 41K
BReSF s IR %85 . AR Bl R XTI IRNLAR 55 B2 I 98 R AR MR 55 4 205 o8 o A 55 M Al 30
B R S5l 1 e i b R AT 5K o DRI A 8 Tl Al it 2 5 sl Ak T 1 Al 55 oMl 7 B S i B Rk —
B ) N 55 SR B E e, I I A5 E B AR HE S I 55 Mk = s o He 2k ot (S
TR B M ARHE S B 7= Ml 45 0 7 TR0 J2 i N7 AR ) 0 A 7 RO B R TR BT R A B T A T A A Y
JR S 1 i e ELOE B S B S5 A R Ak

F2 HARPEZER

Products Kintense Service Slabor
Atk KRPALER AR RAAER AAEEH] RAASER PAEER RIIAEEH] AL
Dig 0.063 ™ 0.045" 0.602™* 0.347 0.120™* 0.071™* 0.051** 0.061 "
(0.027) (0.027) (0.059) (0.063) (0.023) (0.025) (0.017) (0.022)
FDI -0.895 " -0. 402 -0. 087 -0.111
(0.185) (0.486) (0.096) (0.221)
Ex -0.423 ™ -0.963 ™ -0.183 ™" -0.333 "™
(0.078) (0.158) (0.054) (0.065)
Pgdp 0.001 " 0.423 ™ 0.053 -0.069
(0.000) (0.150) (0.046) (0.044)
Gov -0.416 ™ 1.596 " 0.419* 0. 087
(0.135) (0.273) (0.197) (0.109)
g el 7.049 ™ 6.707 7 -2.753"  -5.706*"  -0.101 0.281 0.264 " 0.712
(0.140) (0.149) (0.317) (1.285) (0.124) (0.191) (0.093) (0.557)
AR5 [ ZERONE il il il il il il il il
4 1y I8 5 S5O bl i i i il i bl il
R? 0. 385 0.523 0.123 0. 404 0.235 0.558 0.048 0.330
FEAS 480 480 480 480 480 480 480 480

T VT AR 1% 5% 109 19 8 E VK- s /NG5 WEUE R R A 032 1T RSB AR R . JA KT,

(D) REER

1. EEAE AL

Sy SN B it (X T U1 45 R PR S ) o A2 0 R 70 o 5 e R R A8 B HE AT 1% Y 40 R AR R, [l A 45 SR dn 3¢ 3
Bt o AT LA B, M T3 (R0 B = AT 20 Tolb S B = A5t ol 9 AR 28 4 B LA IR 55 b 7 o 43
W57 SR A= A 5 R, HLAE T 10 A 7S

2. BRI O R A

FESEUET A v AR SCRL ATl S5 A 7l 38 I A R 5 A SR B A g AR AR o L S BR
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1 B AR A B AR IR A Al i, IR L R B A AR B A5 5 . TR AR SO SR SE R D
TR IEE (2020) 1 TS (2022) PO B R, BB A A Y BUT P B IIE LA 3R 3 BRI 4 R K
W AE B A% OB A B 2 | S [ 3 2% SRAT AR ekt

*3 il —

. PSR AL B 5 1% O R L 4 e Bz DR
Products Kintense Service Slabor Products Kintense Service Slabor
Dig 0.067 0.352™* 0.074 ™ 0.061* 0.047 0.429 ™ 0. 096 *** 0.079 **
(0.029) (0.061) (0.024) (0.022) (0.013) (0.063) (0.020) (0.022)
P A i i i i i i i i
R 7.218*  -5.606™"  -0.403 0.916* 7.303%  -4.657*"  -0.140 1.123 ™
(0.151) (1.240) (0.369) (0.388) (0.169) (1.291) (0.337) (0.378)
AR [ RE RO P il il £l i il i P
4 1y [ 5 S5O I il kil £l il il P P
R? 0. 446 0.417 0.564 0.330 0. 440 0. 424 0. 601 0. 360
FEA 480 480 480 480 480 480 480 480

3T AR

MG R EISRT  TELTE AR SRR X, IR 55 sitlk 57 o O AR AR AR B e, 20l Ak
IR ik, P, BEMERERY ] REAF 7R 15 7 1 O 15 (Rt s A 36 T 72 e R0 RSC B 00 2 15 22 o ] BT SR Al
TR . W BESEA SIS MR M, 275 1 H RS (2022) 17 I AEARAN T35 52 (2023) Y AL A
R TR AR A A 00 K07 7= e AR AP S (LA D TR AR i, R 4T P B Bedie /s 3 (2S18) it — 7 il , 2y
PV AL B 23 (B A AR [ B 30 P9 A A 07 1 7l A R 2 R R T AR A B AR K SF- R AR R
PEZR S I —Jr i, M DXy SR R UG 0 S5 2 el B B 2R T TR A S5 IR B B E |, 2 HAR A5 17 9 4R
T A KM/ i T RAS SR AMAE PR AF . P BE /D 3R Al T B [T S5 R i3k 4 fro, m] LA
e EEAMELSTE A IRINAE

F4 BEMERZ
BB
ANt S—B Bt
Products Kintense Service Slabor
v -19.518 ™
(1.349)
Dig 0.045" 1.509 ** 0.279 ™ 0.271 "
(1.663) (0.167) (0.027) (0.030)
) A it il i il il il
R 119. 303 ™ 6.707 *** -6.829 ™ -0.782"** -0. 506"
(7.924) (45.005) (0.683) (0.112) (0.122)

14
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Fa(&)
S BB
75t S—Bir Bt

Products Kintense Service Slabor

Kleibergen-Paap tk Wald F 124.426

116.38]

Kleibergen-Paap rk LM 89. 435

[0.000]
A7 B RE RO i ) i il i
By I8 5 SO bl i Pl il i
FEAS 450 450 450 450 450

T S S B GET AR S0 Y P A IS5 WAL Stock-Yogo 55 T HAEIRAG Y 109% /K1 S

4. % [t AL

o AR = S5 00l 555 i 5 4 7 R IR i i BRACAE BB T A, A HE B 48 5 A
MBSy, TR, X S 3R SR BT BHEOSCR F A 55 10 8 S B, DAkt 9 it T 728 7l >R 1) i 152, AR SCN
A X AT ACHE L ( Marker) , LA G0 DX T3 40K F- 05200, 3R 5 B I 25 SR m 0, e AT A I R
Jei , FEMERT A 2L AE

x5 EHen=

7R Products Kintense Service Slabor
Dig 0.078 ™ 0.264 0.046 0.045"
(0.029) (0.063) (0.021) (0.023)
Market 0. 002 0.094 *** 0.028 *** 0.018***
(0.009) (0.017) (0.005) (0.005)
) A i i il i i
R 7.137° -4.199 *** 0. 040 1.203 ***
(0.174) (1.272) (0.367) (0.409)
AR [ ZERIONE il il il il
A3 [ RERONE i i i i
R? 0. 446 0. 443 0.671 0.384
FEA 480 480 480 480

5. SR B R A 7

15858 fe/ N e (OLS) At 1A LU , 2357 B MU AN T[] J 25 Bt 22 00 E 28 3 A0 R, 36 7T Ly
2 T A IR AN ) 436 550 b i B e A O R Rt Z M G R, DRI, AR SR FH 1T AR 43057 5 1 0 7 A
FRE R, BB 10% .25% .50% \75% F11 90%3iX 5 A~ 5 BOR VAR £ 7= b A X6 7= b 25 48 5 78 1y 52
ma, IS5 SANER 6 Brn ., T LRI, Be7 A Xof IR 55l ™t Fi 55 20 453 4 32 e 1Y) 2R B0FE A [R) A0 5 B35 1
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AL, Xk Tl 2By RN T b A e B 014 82 0 3] S B el 670 2 T ML 08 R e B Bk 1 e of [l
SIS R BB X WA L A5 A8 5% K- e I3 g AT i A v, 07 M AR 2% A ) T 1) S 4
GEHIAE T

®6 SUH@MALER

Products Kintense Service Slabor
SIiEL
Dig P A Dig il 2B ik Dig P A Dig P S

10% -0. 063 il 0.312 il 0.068 ™ I 0.053 ™ i
(0.075) (1.594) (0.017) (0.015)

25% -0. 047 il 0.345 I 0. 069 *** Pl 0.069 *** il
(0.055) (1.395) (0.012) (0.012)

50% -0.026 il 0.397 | 0.071** i 0.071 " il
(0.036) (0.713) (0.009) (0.009)

75% 0.018 il 0.521 i 0.072*** i 0.072*** i
(0.044) (0. 356) (0.013) (0.013)

90% 0.042** il 0.697 il 0.073** i 0.073*** il
(0.024) (0.819) (0.017) (0.017)

6. KM SEAGTH(GMM) A 75 1%

itk — 2 A A PRI AR SO I AE R G- AT (SYS-GMM ) J5 i % BT b B AU R HF- Ak 11,
R 7 B EIEE5 R AT AR (1) 53, H AR(2) FIIUER (Hansen ) 695 45 S I4 1 25 | WA 2 300 25 o3 A7 7E —
By ARG ANFEAE I AR OG5 3 BE U TR) R GMIML A6 3645 TR 26 B S SCREAR 28596 B 3 I oA fidt vk

£7 GMM EHit&ER

Ap i Products Kintense Service Slabor
Dig 0.521 ™ 0. 158 0.062 ™ 0.029 ™
(0.143) (0.015) (0.008) (0.010)
il A ik il bl il i
i 7.548 -2.965 " -0.120™* 0.546 ™
(2.785) (0.182) (4.521) (0.190)
AR(1) 0. 002 0. 001 0.023 0. 000
AR(2) 0.342 0.215 0.375 0.102
Hansen J 0. 476 0.346 0.371 0.302
A ] 5 ] ) ] kil
B3 1 7E RO il il il i
FeA: 480 480 480 480
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(=) MHlHa

L LRGSR — . T S IL

G BT R VR L ARl L A5 e R A A O I TE R T LR . AR S 51 5 F 8™l
M3 2o A 7 R S T i 8] B BER O R AE S AL S M R T 1R R, AR SR Tl A5 AR 55 M B AR
1% (Price) 129 R AL RERITHLAIAG R . i TEeiH R0 = IR 55 df A% 45 250, AN SCR IS8 0 Tl A 73
J AR 4 K T BT B (ELAE A HCELAC A Tl 5 A 55 oMb ] B8 AR XS AR A, I AR A BOR 2e7s Tll A A
XRS5 fh A RS kB, 2 8 diety THLHIR IR AR AT LUK, B AR A A B SRR 19 HY 2 3
PR T gt s RV AR R T IS5 AR Tolk S A A B BT, i TR R S R A
iy, BTl R JRRE R B e B B AT S BB AN A B9 R B, TR A B 2 B AU GE IR 5577 i
DR SH Al 55 M L2 S BRAG A il — R 1 B A A7, AT S5 B0 55 0% B8 ARG o 6%, 35 40 3K TR ) I 55
LUOLEMYI G . i LS5 R U D Wl figp o 22 6 14 [ U 45 2R W] LG K B, AR A A% 6 Tl S B ™= £ i i
M GEA AR BE 55 ™ H AR BRI 57 8045 450 B0 R M 149 4 3 O 97, e T T S AL a2 B b A i 7 Ml 45 4
BRI A RORE

®8 WA — . TIAH

75t Price Products Kintense Service Slabor
Dig -0.191 " 0.050" 0.078 -0.017 " 0.020*
(0.033) (0.027) (0.065) (0.008) (0.011)
Price -0.306 " -1. 406 ™ -0. 090 *** -0.244
(0.109) (0. 153) (0.031) (0.048)
) A it il il il il il
I -4.444 6. 404 *** -5.081 " 1. 485 1.019*
(0. 804) (0.183) (0. 181) (0.210) (0.395)
A3 1 28 RO il il il i il
A 3 1 78 RN it Eeil il Pt il
R 0.592 0.532 0. 499 0.811 0. 435
FEA 480 480 480 480 480

2. AL — el BB

A SCRL SRR 22l i 1 87 22 DR AR P b EL SRR, B0 b A R R 2 B Y B Al o o o s
PEERRRE B AL I A 2R SE A BB QIR AV BT | R AR R &, AT I sie = b ) 5. 5
DM AR ATl B A BT SR 2B RO M B AN AR e g 2 R BT AR SO T
EA AR B AT R REATERT TSI, I AR B REE (RAS) R B AR Y B A 36 f e THE Tl
TR 1A FH R 55 ity o ) 65 A B B FE R 8, 0 T B v A 22 B ML LBl (Interact )  HLN R S0 45 R N3k 9 B
N o ATFAER R BT L ARAE 19 A 8 F KF EAESh 7k B3l RIS a0 Tl SEpRy™ H |
] 3L BEAS S R e 55 b= H A5 UM 5 2 003 5 5 MR S0 S 2O G S Tl B S A Rl A A
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Bl S5 e e R e A rp A E AL R T

F9 HHKEZ.~IEZ

7 Interact Products Kintense Service Slabor
Dig 0.050 " -0.052° 0.524 " 0.107 ** 0.056 ***
(0.015) (0.028) (0.056) (0.009) (0.011)
Interact 0. 402 " 0.520 ™ 0.097 *** 0.115**
(0.084) (0. 166) (0.028) (0.032)
il A sl il il il il
HHOR -0.111 7.779 -2.231" -0.003 0.974**
(0.080) (0.142) (0.294) (0.049) (0.209)
A3 ] 7 RN it £l Eeil Pl Pl
B3 1 78 RO il il il i il
R? 0.177 0. 161 0.463 0. 420 0.345
A &L 480 480 480 480 480
(M) FRERT

1. XI5 Pk

DX 3 (1 ERC 7 V) S 22 5 R R P JE AR R A B AR A AR, 5 L g Tl s L R s 4R 0 H AR T 1B
A, JE T 1, A SC LA A8 1y 2005—2020 AR50 7 M ALK - (9 S AR AR AR Sl 23 S B0 Pl Ak & 3k
FECE = A R ik i X O | 2 SR 7= M Ak X6 7= b 45 #5052 i) ) DX 3 5 vk, 26 10 )45 17 [l 4%
AU, T 2B 7 A SR i R R TR X, B 77 M A 3 23 8 I 55 M 7= s 5y 0, (H 255 HLA 6 b
R R I AT AR SRR . BRI ZEBCF 7 AR P8 8 1 DI, B0 7 A ol
SRy B B e X ol 9 A 2 A IR 55 M 5 sl 00 A 8 i A5 A B b 2ROl Ak
IR IR X B LA N BE 8 T Tl 52 B 7= 55 0 55 Ml 55 Sl 03 4, 15 25 AR il BEAS B AR i W]
AE AR RE T 807 M Ak K45 i 1 XS b 5t | 0 T AR S, R B SRR S BE DA BRI
TR AR 55 36 R 55 MU 1) 2 JR 7K S 288 DA 451 %6 A1 I 28807 7 M AR Xk 77 ol 245 g 14 552 il 2 i 8 A R 95l o P4
Fh, R 3k b X R 55l & F AR A7 2 e AR oK J e L3, B T R I 3 & Sl 4% A8 25 [

*®10 XEBRRME

Products Kintense Service Slabor
i
KARHLIX  RAERHLIX  RIRHLIX  ROEDHLIX  RikHIX REIAHLIX  KiAHLIX  RRIAHEX
Dig -0.099 ™ 0.113™ 0.075 -0. 157 0.064 ™ 0.071™ 0. 028 0.069 ™

(0.044) (0.036) (0.085) (0.255) (0.020) (0.027) (0.027)  (0.023)

@ RIS B 2005—2020 FEECT ALK RS ME, BT 1/3 4 M VERET Tl R IR HIX | J5 273 4 VTl R ik i X

18



Research on Economics and Management( No. 12, 2023) ‘ ééi%lﬁﬁéfliﬁ}fgf(2023 AR 12 1))

*10( &)
. Products Kintense Service Slabor
- RIRHIX  RGEHIX  RIkHIX  REBRHIX  RBHIX  RRKHIX  RE#IX RRBHIX
il A i i I ] il il il ] ]
W R 8.294™*  6.577™  -0.256"" 0.357  -1.503™*  -0.035 1.622* 0.572
(0.282)  (0.164) (2.180) (0.250)  (0.340) (0.441) (0.465)  (0.455)
AR5y B 5 20 il il il il il il £t £t
A3 8 2 il il il il P il il it it
1552 11. 600 3.280 6.250 8.650
[0.000] [0.038] [0.002] [0.000]
R 0.176 0.522 0.450 0.715  0.653 0.551 0.490 0.250
AR 176 304 176 304 176 304 176 304

T RS N EUE SR AR K ( Chow test) 1Y) P (B, S5 3R M),

2. B ) S B

Bl ] 28 55 T A v JOT A SR BT B, R 8 A D R T 19 A1 TR 8 R A 2 ) JB 5 A8 A Y P TR
TSR A LR TR BT 77 AN 77 Ml 235 A6 8 TR0 A 2 0 2 75 A7 A B 1) S TP 7 A SO REAR R 43 M 58
— BB (2005—2012 4F) A5 B Be (2013—2020 4 ) EFF SRR 5, 36 11 e 7 RIHEE R, AT LUK BE,
FERC 7l K J 1 AN FE 43 AR 55— I B, B0 7= b AR S Tl S B 7= 1 6 ol B A % 4R B LA KR 95 ol 7
FN55 AR R M AN 0 RS B, BT Ml AR T S B 7 HE A R ) B ATS SR A S 3 A LK
1 M B A 2 A B DL R IR 45l RN 55 Bl A AR AT B R TR . R 2 R SR BTl Ak Al
g R F4) 5 W) A A IR S R . T B B9 L IR ZE T, 2013 4F 22 B, AP FEVBR s 2 DL Tl 4855 o 3, R i
Bl R JRAN TARIE B B, B F BARIE A TG s i RS 2N 2 B, 2013 AF 2 5, E IR 45l ™ i
7 HCRR A Tl R TR 9l A 55— FE A A5 BRI B FE B R AR IR 55l S 5 ol &k R T
W JEHR Y | i N TR AR A Ml B BT 2 B R R A B 5 R BT AR P S5
el TR ) 5 ) 3 3

&1 HERRYE

. Products Kintense Service Slabor
o TME  BoME S-WE BoRE BWE BoME BRE BonE
Dig 0.041 0.048 0.075 0.504 " 0.008 0.056 " 0.007 0.036 ™
(0.040) (0.037) (0.085)  (0.128) (0.013)  (0.012) (0.014)  (0.017)
il i il il il il il il il il
R 7.191 " 7.698*  -0.256"* -1.317 0. 092 -0.820 1.691™"  -3.853""
(0.196) (0.221) (2.180)  (0.807) (0.174)  (0.518) (0.190)  (0.723)
AFA7 18] 3O il il il il il il il il

19



LB S5 BRI (2023 4655 12 ) | Research on Economics and Management( No. 12, 2023)

F11(&)
o Producis Kintense Service Slabor
- S—BBr BB B SRR BB BB BB ETNE
A 153 I 5 AU il il il £t il il £yl £yl
AR A5 3.680 57.070 26.950 4.160
[0.056] [0.000] [0.000] [0.042]
R 0.541 0.548 0. 450 0. 149 0. 404 0. 326 0. 241 0. 451
R 240 240 240 240 240 240 240 240
N AR HBoR R

PABCF AR AR T — SR 5 7™ Ml i (R AE I i, B F A C R A 2R R IR R
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Structural Transformation Effect of Digital Industrialization
—Theoretical Model and Empirical Testing
Al Yang, SONG Pei, LI Lin
(Nankai University, Tianjin 300071)

Abstract; As the foundation and driver of the development of the digital economy, digital industrialization is a
realistic manifestation of promoting the development of emerging industrial clusters with digital technology as the
core. It is becoming an important starting point for the construction of a modern industrial system. Thus, this paper
intends to investigate the potential impact of digital industrialization on the industrial structure transformation.

This paper constructs a multi-sector general equilibrium model to elaborate the underlying mechanism. The
numerical simulation reveals that when the elasticity of substitution of digital products and manufactured products,
and production factors in manufacturing is high, and that of digital products and traditional service products is low,
digital industrialization will promote service-oriented industrial structure transformation by improving the real output
of goods sector and the capital intensity of manufacturing, and increasing the employment proportion and nominal
output share of the service industry.

Then, the panel data of 30 provincial-level regions in China from 2005 to 2020 is used to conduct an empirical
test. It is found that digital industrialization will improve the productivity level of the industrial sector, promote the
transfer of labor factors to the service sector, increase the output share of the service sector continuously, and
advance the industrial structure transformation. This conclusion still holds after a series of robustness tests. The
heterogeneity test reveals that digital industrialization increases the proportion of the service industry in the more
developed regions. However, in the less developed regions, it shows the latter advantages of material abundance
and the shift of employment to services. Furthermore, the promotion effect of digital industrialization on industrial
structure transformation is more obvious after 2013. The mechanism test shows that the market mechanism and
industrial interaction are the key channels for this promotion effect.

The following four aspects are proposed to explore the potential of digital industrialization and build China’ s
modern industrial system better. First, it should focus on tackling the frontiers and the key core technologies of
digital technology and grasp the autonomy of digital industrialization. Second, the servitization of industrial structure
needs to be based on the continuous improvement of material productivity and should pay attention to the quality of
development of the service industry and the proportion of industry while focusing on the increase in the service
industry. Third, it should grasp the opportunities brought by the digital economy for labor allocation, attach
importance to the quality and structure optimization of human capital, and plan for the labor transfer to the service
industry in advance. Fourth, it should promote the integration and interaction between digital and traditional
industries, make full use of the market to allocate resources, and lay emphasis on classified policies.

Keywords: digital industrialization; industrial structure transformation; market mechanism; industrial

interaction ; capital deepening
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