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it T R BT B AL Ge s BT 2 00 a2 B I X R TR R b 55 2 RS S R TS sk = e gk I P B 2%
FEEORIAF BT DA B 1B A5 BH 2 T8 R , B B A AN 23 52 B AT B HOR B2 e 1 [8 e ol T
VER BE AL Gi A5 B TH SR AR b, FIE I 2 i IR e 55 450 % sl Hho 3 2500 61 52 v T3 5000 T3 £ 5L T 9% 5 SR A
SN SRR B ok [ P E DR L B R R S T A AR (2020) PO I IT SR M IX L EK ) BE
i A P B R, FH network 67 BB HLMY 45 5t 5 25 A AR 55 (2020) WV AT ST, R FH ML X R 55 8
i F telecom 327 ; B s TG B S %V MR SE(1999) B2 g , K FH b X S oy H 3 K B i, FH mobile
FR ;[ E IS RS R R (2020) T AGIF ST, SR A M X A e AR L fie FOR
7% 3 At T R S X v A P B (network ) | I FE b 55 B (telecom ) B HL 15 B (mobile ) FE] 22 HE
TEE(fin) B TS 25 50 I mT AR ), A B30 9% SBT3 T 00 X S 2 AL L IS r ol 55 B RN RS Bl L i
WG T R 500 0.046 ,0. 826 F10. 179, fE 43314 9. 45 5. 10 F19. 12, 357F 1% 1KV L5083
BT 2RO [ R B TR B A T RO - 0. 021, 0 R -6. 67, 7F 1% BI/KF 1403t 3%, T R0 £
THE5 R0 B [ 505 B TH 2 BOR AR T 12U Tt LA 565 RS 2l I 25 A £ 3R (4 8T 24 R R 55 75 5K, 5 G ]
s T LR e s AR G G S TR VIR, S5 6 TR ISR S R M A 25 R R B, LB
K A AR A BT 24A5 B A A R T 7l 454 P A i 4538 > U6 B R A BT 280K RE 08 12 0
AT BIH SRV IRAL G A5 BN o B AR BT SR A R 25 A 1 O O A P S A AR AR N, DA BB TIE
TR 2,

&3 FRMAE DT

AR network telecom mobile fix
reform 0. 046 ™ 0. 826" 0.179 ™ -0.021™"

(9.45) (5.10) (9.12) (-6.67)
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R3(£)

Ap network telecom mobile fix
B O -0. 070 ™** 0. 007 -0.321* -0. 057"
(-3.87) (0.05) (-5.51) (-3.96)

P AL Ak il il il il
AF{33 11 7 BT sl ikl il il
ST 3 R kil £t kil il
FEA R 2 595 2 436 2614 2 587
R? 0. 880 0.716 0. 907 0. 963

ra 0. 868 0. 687 0. 898 0. 959

PELAON 43 A5G T B SR A BT 2 O (1 Q0 3 580 R 7= M & AN, LA 10, % % R W 3 i | & 2
Bt 5530 Ty e BGERBI RN ECT  Mb K JRax FOR AT B8 A4 7 SR AT 400, b % R I N R R R 2L
ek B R 9T AR IR 55 °F- & (CNRDS) 19 B8 L FIRF 78 8088 . Q1T 7= th 22 SR04 (2021) P 1R 9E
4359112 FH b DX A1) FR 3 R DX RS A R B i, LR H I B Tnva o, B RRAE ] Inog 7 515 27
W55 S A S JH 22 (1995) VT ST, SR IS Bkl HE R B e, FH inforlabor 67 5 $8 9E RUAR 22 X1 1%
JERF(2018) P BBIFST, SR AR W e b M 78 5 9 =48 9% o 6l oA 2 7 ) B B i, ] imwest 378 5 B0
b % S5 A W 5 (2020) Y IS, SR R B S MR X M T 2 VB A TR R RS Bl A T
digital Fe7r5 . 3¢ 4 4 T BOR S XL R B IE B (Tnva ) L FIBBUEL (Tnwg) A5 B2l Cinforlabor ) 4%
PR (inwvest ) FIVECT 7 Ml & & (digital ) W RIVASE R W LAFE 2, A5 B 2 BOROX & ) v o L R AL
AT R B8 0. 613 F10. 196, {E 4358 9. 29 F1 7. 82, ¥97E 1% HIKF LG 3, BRI S HE 8
Sl A7 LA TR ECH 0.001,¢ {68 4. 20, 76 1% /K P L GeT i 3 BRI s i 8 08 UL Al T T R8Ok
-0.040,¢ fH4-1. 90, 7£ 10% W /K-F EGETH 35 BURL SO BT 0l & i fhiiH R ECh 0. 465, 0K
3.91, 7€ 1% MK L geit 8, AR M Al 125 F 100 B 1 5245 B 2R BOR R T T 38 B8 ™ 5 1 ™=l
RIRNIFEERT , BRI SRBORE T 715 Bl /KT DA BB T 77l & K AR I A {2 il B A TR B
X R WEF R ATY IR 32 B ) 5 IR 00 1 5 0], 5 357 3 B 28 A0 235 0 P AL 114 1o A v T 25 ) G B A O
o BELMIBLHY A 25 5 5 B A BT RHE BIBTA R TPk g5 DA — B e a5 e A S &1 Uil T B K
5 R SR BCRAE ML A 0 7 T , SR EEE A R 57 2 I e B RHECRE ARl K e i AR ) o B AR R
P G ARELN X BrIE T A SCRIBF SRR 3,

ity RSz L s BT A AT LB B B SR ST O BOR A T R 0 1 3 5 K 0 R | S EL L
55 PR Bl B35 S0 4R ORI LA T M v AR AR e A5 IR BOR T s 7E A5 000 Jy T 368 5k 87 7 1
95 BN AR T A AR 77 Z5 A A Ak . 3 AR ST 2% BUR I A8 A% Gt STk v Fir o B9 AU ]
A LG U T A HEAE T A 2538 5 AR B Ml 3 B G54 B 3 R R R A5 L A5 R AR AR RN

R4 HEMAEI DT

Ar Inva Invg inforlabor invest digital
reform 0.613™ 0. 196 0. 001 ™ -0.040" 0. 465"
(9.29) (7.82) (4.20) (-1.90) (3.91)
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x®4(48)

Ar Inva Invg inforlabor invest digital

g el 0. 036 0.019 -0.001 ™ 0. 484 ™ -0. 093

(0.67) (0.88) (-2.48) (5.44) (-0.80)
P A8 il il il il il
A3y [ B AL il il il il £l
YT I S A et Exiil et £t i
AR 2623 2623 2 566 2176 1391
R? 0.713 0. 668 0. 842 0. 638 0. 941
R 0. 685 0. 636 0. 827 0. 596 0. 930

2. S5k Hr

FRHERE A Ad (2016) A NS BT B A7AE 23 [ 4 52 A 18] 4 B8 19 7 180 A0 S B, s a1 B0 T 2R B3R 10
BURAY AT REAFAE S A SCaE— 2 2R A A 181 U5 A1) Oy 325 063 A JEL T 2 SBUSRE 52 i 7=l 285 48 10 Ak 1
FPEHAT AT, A SR g 1 X SR B | TR S B IR T RS S v BT AR B | 2 T R TR B B
S PR IR 55l & R B B S B

AR SCHR A FE R GE 1 Jmy ARV R AR b b DX Rl 4312 ) R s DXHE A7 4328 4 BE L 2 T 0T I 48 0 W R AR 4
ARG X AR X R b DRI, 3R 5 At T ARG LK AR TR b X r Rt DXR P b IX 1B
TR X P EE R A AR R RE R, AT DA B 20 X v e R P b DX A BT 9 R X Rl 45
FALBYAG T R B0 5 A -39, 755 .- 18. 021 F1-23. 983 ¢ {435 4. 37 . —3. 27 Fl-1. 83, 53 HI#E 1% 1% il
10% W)7KF Egeit i, AR AbHHL X (5 B PR O = b 4544 & AL A 1T R0k 19. 918, {ER 1. 56, ¢
10% 7K EGEA RE . b X B 5 X P2 45 46 4 BEAL A 2R B0 KN AT LUK B A5 T8 283t A5
XoF 2 8 1 X1 Ml 5 A8 A PR B AR VR FH e, LR R PO S DX, P mh s DX, e R IS DX ol 5 4
BT W, 3K BRI SO 77 M 4548 S AL i P A ] R B A AE T AR b PSR IX B
TREARCRATAE DX 35 S T B8 110 J R A T 2R AU b DX 5 — 7l 2 Jre s, HL 0 U S Ot L2 % ks b 437 5 38015 6L
AR 72 M AR A TR A S A58 26 ) D) PR X LA o™ S, 30 ol A5 ot £ 8 7 b B i — 26 412 iz b X {7 AL A
JE (4301 By A B, T A BRI T N BE XS AR AL HB IX 8 Pl 25 A AT A = A B s i, F T AR X R SR 4
RS KRR X 3R A5 B ™ S A M X B T R T, HoT A L Rk B R AR R, N R
72 B TR Ol Al R 2 5 2550 7 o8 £ 5L T 9% ISR A 2 3 DX ) 7 o 65 g 00 A 3050 7 i e, 177 1P 8 ot XK 30 LA
K B RAIXKIIE 5 A5 27 & e LA BN 20 1 A B o8 A F & X AT 4545 80 2 BUR B RB A% ™ AR B 1 ™=
AP ZERARAREEN . AHELZ T, B IX T REASAE 78 AR 3 b DX A RS0 , AR B 77 Ml & i 5 ) AH bE P
b DX A 35 SR A B 35K (A5 50 DX SR RSCRAF X A5

x5 RERRUERTHRESRESHT

AR AALHB AR g [ e i K TR
reform 19.918 -39, 755 -18.021 " -23.983" -33.721* -5.379
(1.56) (-4.37) (-3.27) (-1.83) (-4.24) (-1.02)
R -6. 051 -56. 508 “** 3.170 5. 842 -55.218 -11.815™
(-0.99) (-3.28) (0.21) (0. 62) (-3.07) (-1.97)

49



LV S BRIEGE (2023 4655 7)) | Research on Economics and Management( No. 7, 2023)

R5(4%)

At ARALH AR GRS PHER e i K- & K-
A bl Pt il bl gt il
A T 5 AR Etil gl il ikl ] ]
ST 11 R 800 il ) ) i ) ]
FEA 406 1023 1 008 186 1299 1324
R? 0.511 0. 490 0. 471 0. 455 0. 492 0. 524
R 0. 434 0. 435 0. 413 0. 285 0. 406 0. 455

AR — A RHE B SR i L S5 DA T S A R M R T AT . B R AR (2021) 1 1
WS B RE AT RE M X T S AL R B A T A 2, TS AR B 5 T P S BOKE R R0 43R e i ok Tk X i ik
AR T UK A IR S AKX R S WL 21, 15 BT SRECR G = i Ak KT X =l
SR TE RO -33. 721 0 (E -4 24 16 1%0KF EGeit 2 45 B0 SR EUR XHIRTT 5 AKX ™
ST RO -5. 379, A -1. 02, 7F 10% 7K F EEeit R, i b Re i i) A 45 R Ui (5
S T BOR AL T A B KT e 1) b DX ELA 00 2 7 S5 4G AR T T 4 A 45558 2 1 b XA B 7l
SRR . BORACRAFAE T P58 5 M v] BB %) S5 R 7 ) 3 P 5 o 4 v 1) b IXC 28 T BB AW A i
Al NS S O AR REAS X 1 By (R 22 B A7 R b A B st VR | BV ok S T 4 4 A0 7 ol BOR SR P 45
AT AE 7 N B R 52 BME 27 M BOR A 52 MR 8K T T T S AL R BE A & A B X, e T8 B A X PR 45 ]
R AEAE , 25 25T 5 AR 7= BOR ) 52N AR IR At 4505 8078 9% BOR 7 I8 T 5 10 7 B 1l X 1) 7=l 285
PR AN A 5

AR S — 20 A B SR BURSEe L ZE AR DA B S T RS S B AT A0 . 275 [ 45 B A B L 5%
It 5K T S T RS K] 3 v P ) (LR (2014)51 5 ) Xl T OASE R0 43 F e v, e BB b 2 T A 0 ARy
REARI T 43S KB T | rh B Tl /NI T G e R A3 2 i A Rk 100 T3 A3y, /N T 2 4 A
F/NT 50 J7 S, FR R T S48 A AT 50 J73) 100 J5 Z [ fi . 26 6 4R 1 KRB | A U i A
AN T BRI A L 54 A B BRI . AR 6 RS S nT LR B, 15 S8 28 BUR G R A T A/ A
BT L S5 RS BRAL B Al R B0 Bl —24. 847 Fl1-26. 690, 1 {H 43 ) —3. 83 F1-2. 49 , 43 WIHE 1% H1 5%I1)
AKOE Bt 2 A5 B 2 BOR X T BT b S5 R S BRAL B Al T R ECK 1,340, ¢ (R 0. 15, 7E 10% /7K
VRS L ST UL IR 2 SR R T AR B 2 ORI R B4 7 M 45 R A S R e R R SRR
YRR K II T , 7 H 30 7 SRR X 7l 4854 B B T O o 7 A 0 S R 3K 1 IS SR X 7l 4
P FAR 4 2 HEVE T 32 AP AE T/ N T AR BT . B SOR AT AR I T RS S o M mT B A% S R AE T, /)
R (15 B AL FRBEA 5 A5 57 ML R S0 7 A 56 4 4 ke | 30 feft 7 Ml 25 ) A0 A 000 i 3 5 1T A 7R
ST PN SR SR BB AE ™ A IUBEARORE | N T RRASL A A 14 £ 7= 2 R AR B R A il Al & e Fn et 80 sk ffi oA,
RE 7™ A5 B 1 7 M 5 A8 FIE AR AKON 5 T i 783k T B 18 A A v A SR AR Tt A R I RSN i (A1
STH PR AE BT 8 7 S5 R DAL T AR BT

AR SCRHE B SR S BOR Z0a  45 09 DAL 3 T AE G R B AT T T A5 R LR 6. S H =AM
RIRFE(2018) O IR T S 5 2 T7 0, W R AR I T i FEAT IO R0 o oA 1 A IR S R T RER A T IS )
YT, B AT B T LS R T A IR | R AR GO AR IR T A3 T D ) o R AR A T B SO T
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3 6 Mt T AT B S GO T RTIRA T IS ST B4 [T U 235 2R IO G R R A I S R T RN A T I S Gk T
FENV B A PR AT T 2R B0 90N 8. 586 FT-19. 176 ¢ {E43 0 1. 86 F1-3. 19, 73 54E 10% F1 1% (K 7K F- 1
Gt AT S G B 25 R BT B P BOR AR HE TR TBOE GO 1 7l 2548 5 B4 (H T AN g
PR AT B I 07 L 2548 5 B AL, BOR ROR A A 38T 45 90 5 ok T g 1) D DR AR TR A T B A G
R KRR, KR IR T 5 BA T K RTE IS, 77l 45k & BAL R BE AR, X 1545 BT P BURAE IR
i Hb DX B BRSO B AR TARAT B S G T, 15 4T BB RO T AR B RO R o 15 B
RISV A A5 B TH 2 BORHMEAT 0 BOR AN AE 2547 B G IEAS R XS 77l 25 4 fE Ak 1) 8 3542
HEVERL

Ro6 WHMESHBTERFREST

AR b KA e B gk AN T AT BT AIRAT B G T

reform -24. 847" 1. 340 -26. 690 ** 8.586° -19. 176 **
(-3.83) (0. 15) (-2.49) (1.86) (-3.19)

i e -27. 883 -25. 121 -55.293* -58. 126 ™ -34.277"
(-1.08) (-2.29) (=2.74) (-4.37) (-2.92)
P AL il £l il il Eeyil
A 1 5 AR il ik il £t il
IR R AR il £t £t ] ]
FEA R 1542 826 255 549 2074
R 0. 598 0. 618 0. 557 0.572 0. 462
R 0. 543 0. 555 0. 408 0.516 0. 406

AR SO BT B BUR 5 i 7 L 25 A AR B 28 55 R SR B B S MR AT T 40T A5 R LR T, B AN
HEAF (2022) M AYBIFSE B N3 Ml DX A 7= AR DK T L S B R AR T o 1 i 48 O R KT AL K N B M X
A7 BN T IR AL R R AR ] o3 U 28 T R KA, A5 I8 TH 2 BUR XA TR 4 0% & e By B3 i 7
&5 H A BAL R AT R BN -30. 909 ¢ {5 0 -3. 16, 1 1% K B4 8%, (5B R BOR M TR 2
T R B BES T 72 b 45 4 4 BRAL B9 A R B -2, 318, ¢ (R -0. 42,76 10% MK P EGit A3, 4%
UF & B B I S 25 U BH 45 80 9% BOR A6 AR 28 57 K TR KT 38T 5 AT B I8 094 7™l 285 ) (e AR AR, TG 7 e
205 R AT IR A BA 7 M Z5 A RN o BRI A7 A 22 5 R J /KT S ot 1 S R AE 1, v [ 4
T AT B AR Ay b DX A5 R 7l A SR ARG I 17 I BE il R it AN 56 3 | X (4517 L TH 2% BUR BB A8 7 A= 3¢
SR AR P ZE AR A RBOE  TTAE 20 5 S R AT T L DX 1 B R K B, 4 R R KR
e b XA A5 R 77l i J s TR A B 3 {44 S T 21 BB 1 B3R 80 AE 8 55 Je 7K ST v 1) e IX 3R LT
G0 R R ACTHAR I Hh X 6 2%

xT ZEFRBNBRSKRSZLERMERRES

A TR 4 KBRS {RZ T & Rk 1R IR 55l e JR K AR 55\l & K-
reform -2.318 -30. 909 *** -18.196 ™ -31. 800
(-0.42) (-3.16) (-2.98) (-3.77)
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R7(£)

A5 9 2T K KT RZ T K K 1o IR 55l & R K- MR S5\l & R /K-
B O 18. 734" -29.310™ -88.083 ™" -13.489
(1.76) (-2.34) (-4.11) (-1.31)
A ] i il il
A5 T 5 AU sl ikl il il
ST 3 R kil £t kil il
A 1311 1312 1311 1312
R? 0. 630 0. 535 0. 617 0. 553
ra 0. 562 0. 454 0. 543 0. 481

AR SR L SRR MR = Ml S5 R AL 04 I 50l & R B B S U ME R AT T A bT BRI 7, SR
ERSE(2020) 7 MIIFSE REEE =l H P LB R AR T o B R R S5l R R KT AL RS =
FHE B T A B RE A o3 AR IR 55l & ok -2 . AAER 7 FTLUE B, {5 BT 2 B i R 5l &
J KSR 45l % S K S B A 2 8000 91— 18. 196 Fi1-31. 800, ¢ H 4391 K —2. 98 F1-3. 77, ¥I7E 1%
KV EGEHRE . o3RS5 A R R B R 45 R R B 45 28 2 BUORAE IR 55 Ml & SR AP i IR 55l & Ji ok
SERREAS TR AR T A5 A AL (BRI AR AL TR 55 )l & SR AT B B B RE A v 5L A5 1 72l
GERIIRALALN . BORBCRAEAE IR S5 M K SR K-S ok 1 D DXL 2 T4 27 Ml 1 IR 55 Ml iy s | LA JETH 9%
U R AR AR FH T B 55 Ml 040 7= Ml JBCSR  AI 55 I 2 F 7K S A v F t IXX6F 7= M 485 40 0 A B9 5 3 6 PR AR XoF 4
553 5 XS TR 55 Ml & SR AKSEAS FE By ot IXC A% 2T 2R R GX — 15 57 Ml B RS A1 2 1 55 M & e, 3 fff L AE il
55l R R AKST-AS B i X B A% 7 A o B 7 M 5 R AR

LA b SR BT A T LU B X S S AT K B R A T R R X 7l 45 R R G 2
HEAE A 2R A DX i i, S VO ¥ L X, o e DU v S 3 X, 7 AR G 1 XV O AN A A B B (R A . Tl
YR BE S Bk S Bt & B S0 2R BUR TE & T AR B 1 DX LA 7=k S5 M A AR R0, ZEAIKTIT S b R b IX
WIAAEAE P M ZE AR AR RONE o ST RS S J3 P 4 A ¢ 005 5L T 2 B SR X 7 b 45 4 8 A 1) i 8 A FHAE /DS
USR5 , LU KRBT, 78 v BT WU TR A7 7E 1 35 08 AR o 3T 45 90 S B P 4 B e BRA LT
P BORAEARAT B R T AR BE T 7 M 25 A AR A T E 5 A7 B0 Gl i %o 7 ol 45 44 O Ak 1 A2 A F O 1]
W, GV R B B A K B, A5 S 2 BUR TR IR T & K- 3k i 2 a#F 1 7= b 285 44 A AR 300, T
FE R G0 R R AT T AR AL i 7 e 25k Db . R 55 M & JRe i B S5 Jo 1 3 W7 e BRLA U290 9 BUR 1Y 7
b ZE A AN AE AT IR 55 Ml i J 7K ST 308 T 9 B30 5 A5 5 R 7 R AR 55 oMl & R K ST 3 T 1 BB AR 35
S PR ST HT B 25 RG] A5 ST BB 7 M 45 R R A 4 R e AN A8 A% e Sk v T e B ANASUAE AE Xk
S TP, LR AR AL 2 R T A b DX T 37 PRl T R | kT A | 2R U T B BRI R 95 Ml K T B B
R AN [ A7 A T i 25

(Z) R

1. s i

AR SCR A 8 S 09 D7 VR HEA T AR A R A I8, 40 SR 0 i R A e R R A R R AT R A, B BB L 4
PG B A Z2 R B Ty vk Dl A T A0 e B e 4 A 1Y 22 55 1T R XTI 9 45 0 A AR A 1 AR S e AR S S
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i R AR AE e A O IR AT R AR 56 . S K OHE A (2017) P A Y A A A O R dE R, A%
G 45K I 25 S R R] A8 b R 7= Ml 2548 4 BRI IE 48 A, ration 3R, 3 8 el T R Ml i e AR
JE T 25 5, 72l 254 G RAK (ration ) 19 TT U 25 SR 3R BH | A 92 1 25 o i) J SBORE BK a %F 7 M 45 4 5 34k
(At 225000 9 2. 206 F11.970, 0 {40514 6. 08 F15. 57 , 206 1% 0K EGFw% , Brieglfn s
5 AR 2 SR U I B R s 0l 25 R A B AR B T S R R A Xk R I R A B S BOR R ik T
FEl gk Ak

FEUR SR R A T A 5 1 EA T AR VAL 30 . 8 TP AN IR A T A 923 ) 52 45 200 2l B
UM, Tl A5 AL AE 2015 4R PF8E T 25 M5 B0 Son yu v, 4% SCR L3R (5 B s ik i
B SR 3 0 BUSR et | 308 3 2 o A A /A it 1 O Y AT RRMER R AG 50 . 36 8 Al T B R A LT 2/ i i
P SR PEA R A THEE R Forh B R AE B 2R Y8 IR T demonstrate o, MFR 8 LS B Rl LLE B,
T2 i) 2 07 45 ST 2 Y X 7 48 4 B AR A A T R B0 51 —42. 906 F1-38. 915, 1 {843 3
H-8.61 Fl-7.42 HHE 1% MKV L Geit 3 o B4 i B o ) Al 45 00 W 151 5015 8T8 2 s Y 30 T B
SRR 7= M 548 5 SEACAC B T S R AR A e e A e A R A A 5 SR SR T AR SR [l
25 R

x8 REMAR.BFHRTE

AR ration ration bias bias
reform 2.206 " 1.970 ™
(6.08) (5.57)
demonstrate -42. 906 " -38.915™*
(-8.61) (-7.42)
e 0. 331 1.490* -29. 372" -37. 287"
(0.71) (1.79) (=3.19) (-3.23)
A AdzE ) AdzE P
A3 18] 22 RO il il il i
ST [ 2 RO it Pl it il
A& 2623 2 623 2623 2623
R 0. 489 0. 502 0. 458 0. 466
ra 0. 441 0. 453 0. 406 0. 414

2. W e A B

2 S B A o (PR 38 T R X AR SCHIF 98 4598 (0 B2 i), X AR SO B 1 14 SR RS BETE 19 R 99% (1 7K - 1R ]
A RACES AT, 3 9 4R T E A T AR B (5 ST BRSPS A B R A S5 R S
(1) HATLAZE 1), I A4 ] A8 6 iR SR i R 35 4 O 23 B A9 A 3 R A - 13390, ¢ (R -3. 49, 7E 1% K-
IR AT A S BRSO A O B A T RO - 11,229, {2 -2. 92, 7E 1% 1K Bt T
B, A S AT TS AT R RE BRI B SR BOR U ™ 454 & AR 2] T R S EH
53R 2 SEHENA S5 FAH L Al T R B R 2 A TR 3 ibd A A o (L PR 28 il 45 S [T U 285 SR {5 I T 2
ORGP S A DAL B SR = A T — R EE I i
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®9 RikELE 3. PSM-DID £ 45

. bis hy T W b ST AL RE A7 1 ) R S
- 0 O PRI, AR
(19 o) TR16D 7553 - T 22 43 B o 5 4R A 1 )y
RN -31.954 " -~ 118" AT ERG S . 2 10 i T ISR
- (‘;;‘j;ﬁj “?; N ) 2%t TSR B RORT 85 4 O 25 B85 A 1 R

5 il AR &yl i " >
%\mé;m Fih el B -14.948 ¢ fH N -3. 00, 7€ 1% KV F 480t
Ry P et 2 AR AR i JE BOR AR U0k 25 4 B
B 2623 2623 PRI R BN - 11. 639, ¢ {H A -2. 43, 78 5% 1)
R 0.532 0. 541 KBS SR A )45 53 DL - XU 22 53
R 0.487 0. 496 BB At R0 T BRI O 7l 254 5 2
B (1) A A AR S it 0TI 45 50 91 (2) S A B S R i AR 3] T I 2 (b P b — b S04 T A S0 3t

A h BEEBDLDD el O A BT 2506
S 4. AT R AR 0 L SRR AR

i A 37 U 2 G 0 4R A T o
reform 14,948 ~11.639" HFTEN AT RS , A LS X - (Lin
- e 2 & Qin2016) O ML 5] AT 4
(=5.21) (-4.72) A SEHIG SR R AR AIT 5T 12 20 M Ak BEZH FI6)
P2 i P HLAEZ AN L )2 ROk, T 1 R
B, oy o XU 25O PA T AR R R S T 7l
B 1 892 | 892 S5F G PRALER bR AE AL BER SSRT IS S I BOR 3h
R 0. 569 0.578 AR, MWEL L Fa] DL 3 b 2540 ) R 4
7z 0.513 0.521 25 H0 I 5 A B S it 2 R O IR T S

VE LB (1) A AT B R [ 25 59 (2) APl as s el AERAEBOR S 5 , 4500 I 25 B2 = A2 T B 1Y)
P55
20

S
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How does National Information Consumption Pilot Policy Affect Industrial
Structure Optimization?
—A Dual Perspective of Supply Side and Demand Side
YAN Chen, CAI Xi, ZHANG Zhonghua
(Zhongnan University of Economics and Law, Wuhan 430073)

Abstract; As China enters a new stage of economic growth, it is necessary to fully leverage the role of the
digital information industry in industrial structure optimization. Based on the panel data of prefecture-level cities in
China from 2001 to 2019, this paper analyzes the impact of the national information consumption pilot policy on
industrial structure optimization using a multi-period difference-in-differences model.

The findings show that the national information consumption pilot policy promotes industrial structure
rationalization. From the supply side, the information consumption policy promotes industrial structure optimization
through industrial development and innovation effects. From the demand side, this promotion effect is achieved by
optimizing the structure of information demand. The heterogeneity analysis reveals that the effect of the information
consumption policy is stronger in cities in the eastern region, and those with a high degree of marketization, small
population, low administrative level, limited economic development, and underdeveloped service industries.

The contributions of this paper lie in three aspects. First, this paper enriches the research on industrial
structure optimization through the information industry policy and concentrates on the role of policy in shaping the
structure of information consumption. Second, it identifies potential channels for the economic effects of the
information consumption policy from both supply and demand sides. Furthermore, it comprehensively and
systematically examines the channels, thus laying the foundation for understanding the internal mechanisms of
industrial structure optimization and upgrading. Third, it extends the logical sequence of industrial structure
optimization through the information consumption policy. On this basis, it provides a comprehensive and multi-
dimensional analysis of the optimization effect of information consumption pilots on industrial structure, offering
insights and guidance for future research on factors contributing to industrial structure optimization.

This paper provides the following implications. First, the information consumption policy promotes the
upgrading of traditional information consumption from the demand side. It not only promotes the transformation and
upgrading of the consumption structure, but also generates the optimization effect of the industrial structure from the
demand side. Second, the information consumption policy enhances technological innovation and optimizes labor
allocation in the information industry from the supply side. The allocation of new technologies and labor can
enhance the production efficiency of the information industry, further advancing industrial structure optimization
through its development. Third, the impact of the information consumption policy on industrial structure
optimization is heterogeneous in different types of cities, highlighting the need for targeted and tailored
implementation based on local conditions to promote the high-quality development of the regional economy.

Keywords: national information consumption pilot policy; industrial structure optimization; industrial

structure rationalization; supply side; demand side
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