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S FEBE (Lighe ) VR R i R AR &, J0B FHASERY (1) A 70T, 25 BIR A8 did 19 2R BUPE 1% ST 7KF I
R IE R WIE BT S A i R e T R T A AT AR AR TR AU T A 2 T T i
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did 0.081 5™ 0.021 4™ 0.383 4™ 0.024 8 ™
(3.603 3) (2.5112) (6.3077) (3.4421)

ind 0.374 4™ -0. 161 3™ -0.132 1 -0.1129™
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(7.783 4) (1.980 1) (1.5567) (9.78517)
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Fa(£)
Ap quality1 Inppgdp light InTFP
Incons 0.153 0™ 0. 088 7" 0.010 4 0. 030 4 ™*
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£5 HF PSM-DID Mt R 6 HBREMEEBETROHTER
quality quality
SARIEHE RLVEHE TARVC AL (1) (2) (3)
did 0.007 3™ 0.011 4™ 0. 008 5™ did 0.013 2" 0.011 5™ 0.011 6™
(3.0020) (2.896 1) (1.968 9) (3.297 9) (2.667 5) (2.6769)
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R5(4) R6(4)
quality quality
R PT L AU bl SN (1) (2) (3)
ind 0.024 5™ 0.012 7™ 0.022 4 BEWTN did  0.005 8 0. 005 6
(6.166 7) (2.643 4) (3.596 3) (1.5320) (1.451°1)
ey E did 0.005 1 0. 004 9
Inpop 0.072 3" 0.078 2* 0.073 9
(1.199 0) (1.153 1)
(4.775 8) (1.971 8) (1.773 9) _
ind 0.010 8** 0.010 5 0.010 7
gov -0.126 8 - -0. 047 O*XX -0. 083 4>*W (2 364 8) (2 311 1) (2 349 5)
(-4.4870) (=2.609 3) (=3.012 1) Inpop 0.077 2" 0.076 1* 0.076 6"
. . 1.958 9 1.922 4 1.936 2
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gov -0.036 8  -0.034 3™ -0. 034 4™
(5.891 4) (1.673 5) (1.1427) (-2.850 0) (-2.716 7) (-2.759 9)
Inint -0. 004 8 -0.004 3 -0.003 2 Incons 0.009 2" 0.009 3* 0.009 2%
(=2.0577)  (-1.4666)  (-0.9216) (1.833 8) (1.8209) (1.816 5)
Inint -0.004 1 -0. 004 0 -0. 004 2
fin 0.001 2 -0. 000 1 -0. 000 7
(-1.448 0) (-1.4057) (-1.463 3)
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R ~0.470 1" -0.0717 -0.062 2 (0.733 4) (0.649 0) (0.6947)
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IR T AU 2253301 ddd , fhi 45 R A0 7 91 (4) B 28 5 did F1 ddd 1 F 805 5358 1, RWITESE ]
FREIR T RN 15 B Pal s TR R RS SRR3R T A R o f R e, o ddd AT RECE R T did , iX 3%
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IR HEAUAE

S did SZH I ZRBURE NI ZR IR AR T A R kT, o 22 B v i A R Y

PEHERNTE R, F350, 85 did W ZREIIR B35 0 IE SOEAR G RR TR . B, AR SCHEHE M B3 /s Y 3ni ol A

A XA RESIE

FEAIRNIE , HAE 10% 17K Find 1 B3R A SCas e HoaRTald,

®7 HtEMERBHOMHITER

JRAE—E PR EEARAG I BOR AR, 3 7 51 (6) fhi 45 SRR AR5 , 28 6 did 1Y

-~ quality
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(2.9913) (3.818 1) (3.343 8) (2.4223) (1.8059) (1.794 3)
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(-2.8106) (-2.937 3) (-1.7722) (-2.888 4) (-2.801 1) (-2.898 8)
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(1.8276) (2.209 1) (1.3389) (1.8118) (1.8327) (1.843 6)
Inint -0. 003 2 0. 000 5 -0.003 8 -0.003 0 -0.003 3 -0.002 7
(-1.083 4) (0.1629) (-1.1727) (-1.087 8) (-1.2251) (-0.9122)
fin 0. 000 7 0.002 3* 0. 003 8 0. 000 6 0. 000 6 0. 000 9
(0.847 3) (2.139 4) (3.506 9) (0.6567) (0.626 0) (1.029 1)
RO -0.073 9 -0.016 1 0.009 0 -0. 060 0 -0.063 1 -0.094 6
(-0.773 0) (-0.128 6) (0.129 6) (=0.640 0) (-0. 668 0) (-1.093 3)
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I ] i 5 ] ) ) ) ) ]
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#8(4)
sl 2 Pl U
ot T Pl JE T LR T il 45l Pl
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(0. 131 3) (2.323 1) (-1.278 8) (-4.5037) (-2.0816) (2.3125)
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B quality
(1) (2) (3)
did 0.009 7°*** 0.008 1*** -0.204 7"
(4.5440) (3.7615) (-7.9749)
didxsch 0.010 3**
(5.707 4)
sch 0.023 9™
(9.5380)
didxrd 0. 009 4***
(5.7379)
rd 0. 009 2***
(8.4929)
didxInint 0.015 6
(8.514 8)
ind 0.013 9*** 0.0129** 0. 009 8 ***
(5.056 0) (4. 687 3) (3.544 8)
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Does Information Consumption Promote High-quality Economic Development?
—Evidence from National Information Consumption City Pilot Policies
HAN Lyu', HU Shancheng', WU Lifang’
(1. Nankai University, Tianjin 300071
2. Shanghai University of Finance and Economics, Shanghai 200433)

Abstract ; Fostering the new development paradigm with domestic circulation as the mainstay and the domestic
and international circulations to promote each other is a strategic measure to realize economic growth from high
speed to high quality. Expanding domestic demand is the strategic basis for fostering the new development
paradigm, in which consumption plays an important role. With the continuous improvement of technological
innovation capability, residents’ consumption concept and consumption demand are changing greatly, and the
traditional consumption demand tends to be saturated. To stimulate effective demand, China launched the national
information consumption city pilot policy in 2013. Taking this policy as a quasi-natural experiment, this paper
explores the influence and transmission mechanism of information consumption on the high-quality development of
urban economy based on the difference-in-differences ( DID) method using the panel data of prefecture-level cities
from 2010 to 2019 in China.

The benchmark regression analysis shows that the policy can promote the high-quality economic development of
pilots with a long-term effect. The conclusion remains valid after a series of robustness tests. The extension analysis
shows that information consumption needs a suitable regional environment, and cities with higher levels of
marketization, technological innovation capabilities and infrastructure are conducive to improving the influence of
information consumption on high-quality economic development. The heterogeneity analysis shows that the impact of
information consumption pilots on high-quality economic development is greater in large cities, eastern regions, and
cities with a high administrative level. The findings provide policy enlightenment for promoting information
consumption to expand domestic demand and promoting high-quality economic development.

The marginal contribution mainly includes the following three aspects. First, this paper uses the DID method
to evaluate the impact of information consumption on high-quality economic development, which avoids the
difficulty of accurately measuring the variables of information consumption and alleviates the endogenous problems
caused by method selection and measurement errors. Second, this paper studies the impact of the essential
conditions of pilots on the effect of the policy on promoting high-quality development, and examines the conditions
required for information consumption. It provides a reference for the application and review of information
consumption demonstration projects in the later stage. Third, this paper discusses the transmission mechanism of
information consumption promoting high-quality economic development, which reflects the function of expanding
domestic demand to promote high-quality economic development. It has some practical significance for building a
new development paradigm and promoting high-quality economic development.

Keywords: information consumption; urban economy; national information consumption pilot; Quasi-natural

experiment ; high-quality economic development

WA R R

96



