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AR B FHERMERE B (LPM) 2R 545 ( Probit ) B RN 2% L& PN A= 1 LS A9 T AR 55 11 (IVProbit ) 15
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R3 BYHLBREREFRTR

LI s LPM Probit IVProbit
S 0.098 0.092 *** 0. 150 ***
(0.006) (0.005) (0.038)
PR -0. 003 -0. 005 0.001
(0.005) (0.020) (0.020)
JREEIRN ] -0.013** -0.061™ -0.052™
(0.006) (0.025) (0.025)
FRE A 0.030 ™ 0. 106 0.102*"
(0.002) (0.006) (0.006)
TR i 4 0.058 0.169 ™ 0.153**
(0.009) (0.026) (0.027)
TR R -0.017 ™ -0.062 *** -0.051***
(0.005) (0.016) (0.018)
JA AR -0.014" -0.0117** -0. 009
(0.001) (0.004) (0.005)
PRI 0. 006 ** -0.015** -0.019 ™"
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JREV R 0. 067 *** 0.235** 0.246 ™
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x3(&)
Ar it LPM Probit IVProbit
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The Impact of Mobile Terminal Applications on Household Credit Availability in China
ZHANG Cheng', YIN Zhichao®
(1. Shantou University, Shantou 515063
2. Capital University of Economics and Business, Beijing 100070)

Abstract : The rapid spread of mobile terminals in China can enhance the convenience of residents’ daily pay-
ments and broaden households’ access to credit resources. This paper empirically analyzes the impact of mobile
terminals on household credit availability by selecting smartphone ownership as the instrumental variable of mobile
terminals to overcome the endogeneity,using the 2017 China Household Finance Survey data.

Based on the linear probability model and the binary choices model, the results show that the mobile terminal
significantly improves household credit availability probability, especially the probability of formal household credit
and online lending, while inhibiting their participation in private lending. The estimated results of the benchmark
indicate that the mobile terminal can broaden household lending options and alleviate credit constraints. Further a-
nalysis shows that mobile terminals increase credit availability due to consumer credit demand rather than operation-
al lending. The mechanism analysis reveals that mobile terminals can facilitate households’ access to credit re-
sources by reducing information asymmetry, increasing individual risk preferences, and enhancing social trust and
interaction. Heterogeneity results show that mobile terminals have a more pronounced impact on groups with higher
levels of financial literacy, mobility-constrained groups, younger groups, central and western regions, and rural
households. In addition, mobile terminals effectively leverage the advantages of internet finance to achieve inclusive
finance ,facilitate access to credit services for households in the central and western regions and rural areas,and al-
leviate their liquidity constraints. The above conclusions reflect the long tail characteristics of digital inclusive fi-
nance , providing references for improving access to credit for households in rural areas and central and western re-
gions.

The findings show that mobile terminals significantly increase the probability of households participating in on-
line financing, mainly meeting their consumer credit needs. Promoting and using mobile terminals help broaden res-
idents’ financing channels, alleviate their liquidity constraints, stimulate household consumption, and expand do-
mestic demand. Therefore ,relevant departments should strengthen the infrastructure construction of mobile internet
finance and expand the coverage of mobile terminals. Furthermore, it should improve the human capital level of res-
idents ,and guide households to use internet financing platforms rationally. In addition,residents’ awareness of risk
prevention and control should be strengthened to prevent payment risks brought by mobile internet.

Keywords : mobile terminal ; credit availability; consumer credit; formal credit; information asymmetry; lig-

uidity constraint
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