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Inpgdp -2.307 3" 1.460 6 = -5.522 1" 4.743 2%
(0.323 1) (0.288 6) (0.7712) (0.7320)
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F3(4)
AS ik LA E U S ] RO KA B HRU Gl HE IR
fdi ~7.780 9 " -4.108 2** -18.792 1 7.8559*
(1.746 5) (1.6220) (4.1721) (4.003 7)
secu ~34.076 2 11.683 3 *** —81.741 2 61.143 0™
(2.0437) (1.7749) (4.8647) (4.486 1)
edu -3.635 5" 3.947 1% -8.670 7" 8.957 4
(0.853 8) (0.7759) (2.038 4) (1.947 8)
urb -3.2718* -1.500 1 -7.899 3" 3.509 9
(1.3390) (1.189 8) (3.195 4) (3.021 4)
FEARE 9 165 9 165 9 165 9 165
R? 0.054 2 0.054 2 0.054 2 0.054 2

™07 D BIERIRTE 1% 5% F110% FKF- F L3 46 5 BB AR ED . SRR TN IR S 8] (453 — 475ll) WU B E R JER ]

Xt T TRIEAR N 1 55, 75 b e 55 P e o] 32 M A7 b ey sl ol RIS 2 i 8 25 2 9, B TR R 3 X 2 [ S BB X ek
(4955 3 57 A T W A S 18] 28 RIS ROV o I AR DX 3 3 b AR 55 b il 45 B8 PR IR hBTﬁJZZIKE’J
WA R T T AU i A T — FRBBIL S5, I e T2 1] IR DX EL A A 14 5 A D0 34, 9 UL A e
SREEW A L8 Z 1097 8 )1, IXAE— 8 R L 3 s (1) SRR DX 3l e 33 0k L 55 2 132k MFI‘FJFEEETJJ
T BLIRAONE” o (RIS 07 i 3 S SO I R AR R MR SR R B R, 2 ks 1) S BB X3 1) o 3 ol
P AR 7T SN U

(=) P H a5

FEMES AT s, 5 AR 554 25 R 1 A DX st b UASE , e 2 ] Sk XS i) 55 3 70 i 7 A T W
A G ) A5 T AN ASONE o AR SRR T RBE 3 RIMERBE 4, A B i M M 55 A6 R R A8 1 — Al 2 T 55 3l il
F AT REZETE , ROV 36 Ml R 55 P 7T RE 2id e 520 7 ity BT A T S U, SRt — 20 5 3 57 3l 1 s sk o Rt
ASSORE 7 R AT 37 WS Ay 1 365 M JI 55 Ao i s Il WA Y SRS 7 o, SR A A - A8

Ziy = Yo+ Vi Zya *OWXZy +8,WXZ;, | +y,sery, + 8 W xsery, +vy; Xj, +8,Wx X, +; (3)
lnempm =n, + "qllnempw,l +6,W x lnempiﬂ +6,W x lnemp[jy,f1 + 1, ser;, + oW x ser;, +
My Ly + 0, W x Zy 4y Xy + 0sW x X, + &, (4)
Horp, Z A 5, R S QUM T S A . e 5, % =X (3) AT [l U1, A 560 1 3l e 55 A ) % 3 722
ISR 2 15 2 s LU, %X (4) R T SRR B o T ZEam R i, 7R B3R PSR A7 Sk [ ) ) il |
ARSI — A1 38 b AR 55 P T AR A5 T 6 14 o S0 - 00 ) B0 TBJ A3

L7 i B8 (Innewpro )

il Ml IR 35 A AT B T A — R GH ™ i BT AL S AR AR TLAE (2021 ) IA Ky Aivolb 238 3 )it A
7 it 4 ST B TR BT S E A DA 81157 31 0 T st 3 4 7 o AR S0 RO SR K i A
D b BT AR i A R AR R BT R 4 50 (1) F1(2) o WFI(L) S5 5 RT LI il 3l Al 55 X
7 i BT A ELAERONAE 10% 7K 1 R 2E O IE , [RHESOVAE 1% /K- 1835 0, s Ul W o 3 b iz 5 A AN U0
AR DI it AT 28 B L 5 ) T [ 20, S o) 45 ) S DX 7 it BB 7 2 1 07 1) 4 25 1] SR R . AR
P4 50 (2) G520, —J7 ], B SIS RIG AN TR 5580 A DR ) 5 BE AR E TR, 97 R TA KK
S 95 2 9 K TR I T BB | ) 3t DX TN 1o 323t DX 3t 2l , DT A ) 3 5[] SR DX I ) 55 3 7 il
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WY J3—J7 T, il 38 Ml A 55 Hox sl RS 4 J 300 0K 0 B H 800 /A0 10% /K 1 835 0 IE, AT
SRRSOV I AE 1% K 1 35 07, il HZ i 2 B /N AT (1), AT i U #3551 RE 6 3 it
B i B, XA XI55 8 g T 7 AR AR A, 0k 4 1) S IR X8R A 55 8 JRe A RILASE ™ A 7 e ) 4 1 Vi
RONE, BRIV ity BB 2 ] 3 b A 55 P il BB A 52 5

2. i HLE (Inmarket )

BT P 345 ( Acemoglu , 2002 ) DA in Il R FHT 4 AR 11 S 8 8l PRSPl AR 3k 28 s SR 1y 7 g IS 2800
ARSCLAAE 1y = Al )2 A 8 85 P (DR A i SR . 3 4 9 (3) S5 R/, il 3 Ml AR 55 A x T 3 MR 1) 2%
BOAHE 1% 7Y E 35, X TR Tl Ml R 55 AR G 38 38 e 17 AR Xy Tl S AE [ sf 5 2 [ SR X I
M Z (] B B 2B A TSR AR o A (4) TR, — T3, T S AR P Rt U R U] 1 00 429 1
1% 7KL X0 el S A T 1) 52 ), S SRR B R0 7 1% 7KSF- 36 55 2 g 8 Jie RIS ™= A= 97 1) )
SO o 3 — 7 THL 38 Ml R 55 A X gl AR Py 350 T S0 B 8O0 () B RN, R B TE 1% K R %, 3%
WYt 3 b A 55 P e 2 1 AR D3t b Py gl RSS2 i) S BB DX ) 57 30 0 i 5777 2R 1 LR AR ™, B
w92 11 RO o RIS, A3 ol A 55 e A R i 3 A 6T 57 8l 3 e A 1401 S 41 RT3 B e 3 A
FBCR o BRIEZ AN AT (4) Fh il b e 55 At gl AR ) 582 e 2 85 ] S /N RERE (1), X i ) 17 7 il i
Mz 55 A S e ol UL A8 e e e, T S S 31 W S )38 R A RS AV P o TR, T S RIS Sl i
F5 A il AU P i SR 3

x4 NHKR

A bk R (1) (2) (3) (4)
A S B RN 0.001 2* 0.206 1
(0.000 7) (0.042 1)
S S ) H IO, -0.013 8™ -0.3265"
(0.001 1) (0. 149 8)
K B A 0.003 4~ 0.293 5
(0.001 8) (0.059 6)
NG -0.014 1" -0.402 9™
(0.0019) (0. 144 6)
ser I BN 0.9328" 0.1429" 0.274 3 0.289 6
(0.529 1) (0.086 1) (0.045 8) (0.0321)
S ) ) HERIOE -3.3720" -0.267 0" ~1.399 1 -0.601 3"
(1.194 7) (0.043 9) (0.0557) (0.178 4)
KN E RO 1.1026* 0.160 0 ™ 0.839 5 0.415 1™
(0.6120) (0.043 4) (0.121 4) (0.0452)
S Gl ke g -3.731 0" -0.493 1 -2.289 1" -0.789 6
(1.362 5) (0.087 2) (0.127 8) (0.201 8)
P A P it Eil i
FEAS 7 050 7 050 9 165 9 165
R? 0.001 1 0.043 3 0.621 4 0.882 7

T A0 C) Dl 1l MR A5t 57 iy AT ) T U 25 2R, X SR (3) 550 (2) S A ity BT A Sy SR8 A ek B TR 5 58, e AR (4) 59710 (3)
Ay ] 3 Ml 1 55 A ) T S MU (R UE 45 28 , X A (3) 5 470 (4) S AT S LABEA T DAy SR T 728 14 [ UL 4 238, b S 28 (4) o iR TR R R, At
AR AR AR SRR
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(M) R

1. B4 B A i 4 o

AR SCAEFEE [0 rb ol RS LA D 268 5 TR 3R R A A 3 55 2 B i B B, O B e Al 145 SR i AR
DL G B &5 R LS 2 P B A, 2 NI TR 5 TR A I, 3l Ik 551
XoF 55 2 e Ml FURE ) S 30 e e ) R0 A R RO A 1% KOF R . P s (Rl AL E AR
MEAG T4 R — B, 2P ik 7 A U A R

2. A% O R RS

FEUE AR T 98 AR R BOE LI A IS5 B AR 1 5 M IR 55 A g b , ik Lk — 20 SR AR R T L
FEZR B LA SR PR IR 55 B AT A AR AR AR, 25 R DR T3R8 50 SR T HHRHAR R BL DL A~
PR 55 M A5 2 8 1 328 ol i 95 AR AR 23 8 385 Bl AR DX 55 8l 5 SRk, Tl i, X6 2 8] SR DI e 2 2
TR 2 )Y O , 5 A E R 25 2R Al 2, WA T 3% M IR 55 Ak AR B B , X8 gl ol ARAS A 11 1) 45 2RAT)
g,

3. 4 At B

h T AR A 52 ], AR SO0 BB R AT 1% W48 AL, SR J5 X 48 R Ja 1) 7% it B B adb A7 [l 45
FACHR TR S FTLAAR S, i3 M I 55 Aokt st AUASE F) Jo 300 AR 30 B 000 | (B 48800 P47 2270 10% /KK |
W, P, 7R 46 e A BT 53 o 7 040 52 W i i 3 M i 55 A %F 55 81y 2 i 3 a0l RS 1 52 i AT 88 S
fat iy TR

RS REMERREL

B PR T AR PP AT
HIRTEFER RS Az AN
B E RO 0.527 8= 0.730 1 0.470 5 0.3251°
(0.073 2) (0.148 9) (0.0813) (0.192 3)
PRI ETEE 2 I -2.046 0™ -1.382 4" -0.831 2" -1.539 7"
(0.178 1) (0.175 4) (0.105 3) (0.274 5)
K] B kO 1.331 4 1.975 1= 1.362 3 0.764 0
(0.164 8) (0.3889) (0.219 3) (0.157 8)
NG -2.3290" ~2.697 4 -1.714 8 —1.486 9
(0.1915) (0.4027) (0.226 5) (0.189 3)
P AL gt kil gt ]
FEA R 9 165 9 165 9 165 9 165
R 0.000 4 0.108 9 0.014 5 0.000 5
4. NAERL PR

O — A ke 1 L R 55 5 AL 22 VD9 A 9 DAY A P D AR S 2 2 s WA T B 57 785 (2020) 07 F fl 45
(2022) P EESE , lad R G AL (SYS-GMM) BETAli . 15, A0 2835 15 i 31 it 45 2 1) AR 4
A A58 o e AR 45 A 1 2 I FS 05 9K, SR T SYS-GMM BEA T 1o AR SR P 6 M0 I 45 e B JEL 2 [
oI F T S — SR W, LA B R RS B S — IO TR AR i A, AR SR Bk TR AR B Y
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[ L 38 2 BRI T 3% (2016) ' ARIRIFFE , SR FHERBE il Ml AR 55 P Al T AR BT Ao v L RIED B2 1
Bt E RIS S E R, E ARSI ST AT BE 20t BV EE A 285 e e LA B AH G BOR A il 5 7 A —
(IR > T ERE AR5 i PSS e T e % o L 585 =7 M 7 A 4 8 5L DR, oo R 8 1
AR S5 FE KT BAT I A I ERE AR 55K P A e P L 199 55 81 gl i IR o — 1
RHASE A B OMENE . ATHESREIR TR 6 e ATRIE , B/K H (Sargan) ke Se i1 A HEREMERER KT
0.05, PilH%Z T THASEA RN RS AR(D) KRG A FERERE AR/ T 0. 1, AR (2) K2 0 Gt TR O HEFil
WERLIRT 0. 1, BEWIHESZ A I AAHSCHY IR B . AlTTAE R B, 38 I AR 55 A X sl i) B H 800 4%
FONIE, FHESON 1 B2 T, IX G AS S EEAR S A — B0, FRCAIE T A SO T2 R AR A e

®6 gtk 2 (&) Rtk
S I B )5 A fe A oy TR AR b it )5 A Ak RN R A [ 4 D TR AR 1. 6 X d 5 1k 1 F
ser 1.448 0 ** 1.603 1~ i NAY

(0.676 8) (0.8347) RIFRMR AL KRN
W x ser -1.9912* -1.9265* CIHIAE 2 U5 B | P2 45 FA
(1.148 8) (1.0820) ST D A R A5

P AL il il
ﬁfcmtr;% o 17 56 il 368 Ml A 551 B8 90l R0 A
) s 326 il AR SCHREAR 48 (Kl 43
AR(2) 1.49 1.37 R AR | v R P S XD

R T EERLIR ZR TR DX A R AR S B RSO0, | (] 3 2 AN 10% K B R ML XA AE
AR TR A5ONE , FEL XS A DX I Py el 200 1 AR B L A o T %7 DG 38 M DX R U3, ey T IR 55 A /K P A1, IR 55 B2 R
) A5 2 ) 8 SIS o0 Rl DRI oMb Al 55 P ol S8R it o S B

RT FRESKL 2. T HRBEEE F N
e TREHLIX HR X P X PR FAEAR ST
S AN 0.434 2 0.175 3 -0.007 8 AR EZE T I
(0.1122) (0.112 8) (0.184 3) k%%%\%}ﬂﬁﬁﬁ%ﬁi
JEE] 02 g -0.542 3" -0.5759°* 0.002 2

S SR ST 4 (2018 ) Y

(0.286 1) (0.340 9) (0.342 6)
K 1176 9+ 0.431 7 00174 HIBIFSE , AR SRSl 248 431 7
(0.303 9) (0.268 4) (0.396 0) M) 53 Sk 55 2 % 4 B R AR 57
31 ~1.417 4" ~1.0146* ~0.009 7 SNEERPRAS 45 R Lk
(0.657 3) (0.535 1) (0.942 3) 8. %Ak 25 23 A ATl
Pt e e e Sl P 95 30 9 R
F 3926 2899 230 711 55 1) R0 ]
R 0.766 7 0.060 4 0.678 4 M HL1E 1% KOF F 5

@ A 4 [N 7S R PO U2 AR AR 20 B v, R 3t DXL AR b it R T e L7 | B VIR WL AR AR AR TR VR 1L A
By 5 A DCELAE L PE (NS E AR RIJETE B IPE TR HIE IR TP 10 A s P AR XSS TP PN B R LB R
T T B B DY 10 ) o ASSCREASTE LI 23 Ak _E 5 B3R Ve e DU SN A4 0
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Fo XTI A TIAT Y, 3 b A 55 P R AR X I A0 S8R v A R B K o A AE 1) R BN T g, AR
57 Sl B TA Tl T B AR S HOR B ARIA T, il i Ml AR 5 A I ATl S5 AR T AAT L
XA RS A2 R SN AR A 2 o X T 57 Sl S A TR L, 3 e 55 A K BN R A7) T AR
55 S 1 BTN EL, XA IR I7 B A AR TSR MR B (HU2, 97 3 5 M S H g 1 25 Ho A X Jk
il 3 e 55 AR S i I, 2 W N AS DX 55 80 77, BT 7 A A 25 AR TRV . 25 TTE , JCIE MR ik
e BRI AR 55 Bl S ATV X 57 3l 7 T 35 08 52 R 800 429 38 38 K 55 sl s AR AT b, X B 1 il
R 55 Ak 19 55 2 3 W A0 507 B 2 3 A B AR Al 55 A /K T4 v 18 0 A Tl

RS FTHASMW2

- - T ke
BN ST 57 sh A JE55 s 4L
UM LA 0.0342 0.2523° TS R 437 2 B T v 7
o (01040 (0-0962) T 75, A4 3 X L B 95 P 3 sl 7 7
FREA o " 0 A R L % 4 161 0073 6D
KA 0084 2 0,904 6 7, FCe 0 4 76 S5 R T B 7 T 0 e R
(0.264 8) (0.245 6) b X Al B AR MRS T 4y T
PR ~ 0780 "2 087 FEAERE St TR, A Sl — SR 7 M S 2
(0-7800) (0.2047) Sl FF R 75 2 P T 480 ol 26 48 9
AR il il R
[EVIN 4979 4186
R 0.792 3 0.072 8 (—) RS &ER
AT 42 B U 44 (2019) T R 5T L R

B TR 5 =l AR SR A D e AR 55l B SRR A QBRI AE R AR TR 90 nTRAE I il it
A 55455 1 55 I 3R ) S8 B I A AR, B e B 5 A T 1] S, I SRR, I oMb A SRR B 9 2 T
REAE B HEAR 55 1Al A il A ERONE o 33k 2 PR DA R 55 M 4 SR AT B st ol 32 b 45 Al 55 M ) R BE i3, HE 3
il 3 L e 55 P A R A T8 A I 55 A ok AR X3l ol 7 32 A BRSO o A T 2 3800 L, i i ol il 55 £ 45 4R
RIS GIAE 1% KV _F 525 D 7, Ul R IR 55 L 58 SR AR B IR , 2 55 P AR DX SR 5 A /K AP 0o 2 [ SR
XI55 2 0 MEIRARONE” o PRLG, B 55 L S SRANCAT Bl 45 b R 55 A AR XI55 3l 77 J A AL s e g
SKEZI , 10K S A AN DX S 5510 1A 82 T Xk 2 [ SR X3 PN 575 30 57 i 3 94 0 1) 2 [ M 2800

x9 HEMESNL

AS ik S E U S ] BRI KA B HR U Gl IE
ser 0.180 1 ** -0.333 1 3.762 6 -3.936 1"
(0.048 9) (0.0512) (0.618 3) (0.624 1)
agg ~7.075 4 9.373 0" -110.276 3 *** 112.882 6 ***
(0.155 1) (0.171 1) (2.054 6) (2.074 1)
ser X agg 1.155 2 -1.371 2" 11.342 4= ~14.208 1
(0.173 4) (0.157 2) (1.9197) (1.923 8)
P A ) bl ) P
HAE 9 165 9 165 9 165 9 165
R 0.3258 0.3258 0.325 8 0.3258
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(Z) AR S5 Ak FF i

A SRS R 55 M 5 0 3 M R 5 Ak O DRI o 85 S M FHL 45 (2015) P BT 58, 3 3ot ko
FE AN G THE A BOR (AP R A8 T H %) , U ARG H 380 ) A8 T —TRESS S W[5 _F 37 AP BT A H
TSRS REFE AR o T CH S BT 2 BN ZF L, R 246 b RE R0 G A T 8 P A 1 9 A
PEo CHSE) T 1995 4 i I TR 22 512550 1) 8 IR & KA, 2 SCHR R 1 & B TEXS b [ 1 41 58 AR
B AT ARG AN G | VR AR RSN B 5 58 B E & R G, 5higd K Hab, (H %) iHEST
BERRTE TN BE A TR I, JF R 2 1 T 0 S B S A I AT T RS . (H %)
Hf 3 AN A 07 20, B RAIFIEE 1k Horh, SRl SRR AR AN B IE A S — 1T L I A RE A2 AT
rh e 5 5 BORN I BEA 0BT E , SE X 2 SR AUR | TmT WSO A A9 BE IR A2 3 L Al Bt 1 U 4878 5%, UM B
S IE A HA R EVE ], PR BETE R Al S 28 15 55 5 17 R 6] 28 B AR B i A GZA T Ml g S0ORF 18T 1 5 A0 ™ A%
AR, BT ML AE 2 X AN ARR L (R A7 ™ R a3 255 1S AT D AR HES N 8 S, 1995 4R LUK , B
AR [ A 22355 A e A3 B T it B 85— R H ) 384T T 2 WABTT 5635 , 1X AR SCIE T H 556 # i A2 1Y
MRS TF AR b de 1 T RE, HAS 45 T H Wi 5g 35 19 C H ) 15 B, AR SCR A 9 IR 55 M0 T J8CH6 A RE B A0 -4 T
T b S5z 3 AR b [ N U A4 Sl 2 R R R B N 8 5 ) N TE R S R AL , 3 PRAIE T AR ST WS 518 T
5 I N 255 1 B WLR R DL

RIS M TFIAE bR, A SCE et € H 55 i 2 Fh a8 i N 28 37 X BRET 43, ARAE R 55 B & i IF
JHE %L (opening index of foreign investment in services, fiiFx 0S) o X HUARSCHEFE DL R FFAT ML 70 26 bn i Y
OIATIE A 53 AR ET X B, 45 B AN W) A8 iy 2N R UL , B 5 26 A7 AT 40 1y 1, BRI AT 4 - 1,
BRIy -2 TR MR AFTE T 38 3, PR HAS SCRAAAE A SCRE I ATl oK 4 B A
KL A RIS HOK N o FERF 45 5547 Il 16 6 P A 3 5 00 78— AR, 2E— 2 85 S M BH 26 (2015) %]
P4 (Arnold et al.,2016) ) FEFHEA 7 H S IBH T8 1 ol T 1 1) _E 90 IR 55 0 P B AR Y X —Ab By
A7 HRERF B AR 55 M 59 O B8R e il gl , T SCREASSCE5E 1 i IR 55l & Ji 5 1 i ol il 2=
PRI BB 5 F [ sl R A3 A H 2R 220 0 1 77 Ml ST B 3 B 1 — 20 11 Jgb 2% T 2 M X U0 IR 55 ) 4 A S o
P, A SCF SR AETE A o U, A SCIE R LU 22 U 8 B30 1 55 41 5% FR #1454 ( opening index of up-
stream foreign investment in services, fij g OUS) :

OUS/l = z OSjml X wjml (5>

Horp, 08, R 55 A7l m AR AT j R BB ARRTE ¢ AERIITHOKF @, 25 ¢ AT 7R
25 A7l me B 7= AR R TRIBE AT FE 5 EE

25 5 55 M T 5 e 551 F8y B TR B85, R 55 b o T -5 e b R 55 1949 58 EL 30T 5 | A o [m] )
W SRS R DL 10, W RATE M BEAE R 55l B A8 W T, 2 R 3 ol Al 95 e o A I3 g gl At 21 1
[T A 5 -5 3 b Al 55 e 5 30T S T 2 28017 49 S 385 08 0, i T I 95 b 30 2 ) A BB 72 e e o Dk
5383 i 32 MV IR 5 A X 2 18] S IR X 055 2l 3 T 7 ) AR 3800

O XHCRAREAIZATRY 1997 AFpBA G R MBI, DUE bR oMEE
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®10 FHRESW2

At IR NER DS U S ] H 550 KM He0n 3 1] 85
ser -0.150 0 0.178 2 -0.4022 0.4710
(0.163 5) (0.4775) (0.4387) (1.287 6)
open 0.075 2 ** -0.160 4 * 0.201 7 ** -0.4269"
(0.033 1) (0.0922) (0.0889) (0.249 2)
ser X open 0.494 7* -0.59 5" 1.326 4 * -1.599 2"
(0.2397) (0.3206) (0.643 1) (0.858 2)
Pl A B P bl Pl i
FEARE 9 165 9 165 9 165 9 165
R 0.837 4 0.837 4 0.837 4 0.837 4

AN BT BOREX

A SORE T 48 G A H I AT 2 1) 1) 3 ol A 55 P a5 ) Tl A ol K dls A DL PS5 O
733 2000—2013 4F3 iy — A7l J= 1 v A Rl , >R FH 8 2 2 1) Ak 5 A 78 Sk R 0o i 32 ol i 5 A %o o [
e M A7 Ml 57 B0 7l T S B S MR EONE o A A B B R 55 A KT X AR X 5T B T i R 3R
B H I 1) B3R TV R ARG 25 () S 56 X 38k (9 57 2l g A7 A6 S35 0 IR O o S T R AL e A
B, 38 oMb 2 55 A R A TE 3 = il B8 A0 T S AR I A 2k iR A i — AP A T T ool o B =, SR
O3 BT R B AR T DT 5 ) 32 ol i 55 A S A DX Sl b B 47 K A8 5 0k s 1] Sk DX 3 55 3l T T 5 64
LIRS A TR A A 5 A R S e DT S b R 55 A A X A 4 R SR A A (6] 4 RN 5
AC PG T M DX 5, JC 98 2 i) 3 Ml A 55 A X A DX SR ) 55 30 0 7 SR 475K, b S e 4 ] 5k DX 1] i
ROV, A1 A B o DN R A S VRO A i b IR 55 P Xk Al b A 8 i 2 1 T LA B R S ] S Bk
DX 38 55 Bl 7 T 3 1) S G0 AR Sk 2 A A T AR 97 Sl s AR AT R A 57 S s AR BT L R R AE R
9 B 1) 3 1RO o 55 DY 0 R O3 AT e B, T 55 ol 8 R UK T B 4 T A B IR 55 8 O, R 2 ok — 2 A
A% DI S B2 TS8O0, 8 A 1 0k s ) IR X3 57 2l g Al 1) B RSB0 U G ko A% [ S BB X J8K
RN Rk o

ZEEBITANE , A SCER AN N @ e, BB RS A i A SE AL, B e a2 1 2 b 5 1 55 M
AR A A J T AT T M DUBT I TG 3R 35 7, P A ) 3 i 19 A 77 4 3 — 25 18 o v 5 o) 5 ol 4 A9 L LK o
[ A, N7 S5 il Bl A P 5 55 R < R TR SR A OB IR 55 AR, IR R A S AR 55 7 ol AR Y R
SCRE A GIRESRTR , DL 22 B Aol 1 6 56 Ml A 55 5% Y, RS AR i A 2 e Aol 93 R 2 1) S35 X0
SR 55 ALK ST B4R T R A X 3k 57 2l 3 9 B ML AR ™ o R, BB S T AP 0 S s DX (R P S
X)) A K 55 8 2 S B A T M ) 3 M IR 55 A o — T e, RS I 2 X AT 2 e ol AR 55 Ak Aol /R Y
S IE kAN 5 Al K5 51 B R, 38 5 Aol 0 B 55 A e BT 9 SR bRk i e T A . 55— T
T, ORI A 4 28 U 55 T R AN BRAXAL 5 R BE Al B £ 5, 7E 9T <0 A BRI T Bl 3 2 fige i 36 ol A oMb
T oG R 55 3R T W 14 il 98 15 B R BELRR: bR 5 B 8 o 3 55 T 55 oMb ) R 8 il 5, 3 i 4 2l £l 21
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B TR RUASER R 3 M i 55 P X AR ATl 4 R L 3 SR o B, i — R R TR 55l
B R IK P55 M2 55 M B9 TR P B8 T i) 32 oMb Iz 55 A6 368 A DX I8y el 7 5 38007 () ek 3383 e e 2 i) S BB DXk
(455 8 3 ML RSN, e — 2 58 38 il 3 oMb 55 2l b T 3 , nsE e s o e e ol A L e Y
ARG

S A
(1] E RSB BE Tl 2 Do T BT RS DU 1" A0 o | Tl A e s 92 L ] o B Tk 895 ,2020(2) =5 - 27.
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The Employment Effect of Manufacturing Servitization ; Spatial Correlation,
Influence Mechanism and Heterogeneity
LYU Yue, YU Zhening, CHEN Yongchang, DONG Kangyin

( University of International Business and Economics, Beijing 100029 )

Abstract : Employment is the foundation of people’ s livelihood and development. This paper matches and mer-
ges the manufacturing servitization data based on provincial-level input-output tables with the Chinese industrial en-
terprises database to obtain the panel data at the province-industry level from 2000 to 2013. Then, it uses a dynam-
ic spatial Durbin model to empirically explore the impact of manufacturing servitization on the labor market of Chi-
nese manufacturing industries.

The findings are shown as follows. Firstly, the benchmark regression reveals that manufacturing servitization
significantly increases the scale of manufacturing employment in the region, but reduces the scale of employment in
spatially related regions. This finding is still robust after replacing the spatial weight matrix and core explanatory
variables, shrinking the tail treatment, and solving the endogeneity. Secondly, the mechanism analysis discovers
that manufacturing servitization mainly affects employment product innovation and market size. On the one hand,
manufacturing servitization helps to generate a series of new products, industries, and business forms. Expanding
the scale of new products increases the input of required skills and specific types of work, and expands the labor
demand within the region. At the same time, it may attract workers from surrounding areas to the region, which is
not conducive to the labor market in spatially related regions. On the other hand, manufacturing servitization signif-
icantly improves the market size of the region, and has a significant negative correlation with the market size of spa-
tially related regions, thus affecting the employment size of their labor market. Thirdly, the heterogeneity analysis
indicates that the expansion effect of manufacturing servitization on regional employment and the siphon effect on the
spatially related regional labor market exist simultaneously in the eastern region. Moreover, manufacturing servitiza-
tion only indirectly affects employment in the central region. Besides, neither the expansion effect of manufacturing
servitization on regional employment nor the negative spillover effect on spatially related regions is apparent in the
western region. Compared with the west and central regions, manufacturing servitization in the eastern regions has a
significant regional promotion effect on employment and a negative spatial spillover effect. The internal reason may
lie in the differences in the degree of industrial agglomeration and the opening up of the service industry. Fourthly,
the expansion analysis shows that the improvement of the service industry agglomeration level and the opening up of
the service industry will further enhance the employment promotion effect within the region, weaken the siphon
effect of labor employment in spatially related regions, and slow down the negative impact on these regions.

Keywords : manufacturing servitization; employment; product innovation; market size; siphon effect
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