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Democracy , Population Dividend and Economic Growth
ZHU Chao',YI Zhen',LI Chao®

(1. Capital University of Economics and Business, Beijing 100070 ;
2. China Minsheng Bank ,Beijing 100038 )

Abstract : The role of people is influenced by democracy in the economic operation of a country through the
state system,thereby releasing the demographic dividend and stimulating economic growth. Using panel data of 150
countries from 1960 to 2015, this paper examines the role of democracy in the economic growth of the population
dividend. The results show that: (1) population dividend can significantly stimulate economic growth, while
democracy cannot; (2 ) democracy can alter the effect of population growth on economic growth. The results are
robust over different time periods, across countries and among different choices of demographic variables and
democracy. This study might help promote socialism democracy and fair competition, so as to maximize the
demographic dividend effect on economic growth.

Keywords : democracy ; population dividend ;economic growth
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